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yBy STAN JONESJONES-

KikOctagruk
JONES-

Kikiktagruk
JONES-

KlktlctagrukKikOctagrukKikiktagrukKlktlctagruk Inupiat Corpora ¬.

tion ,. Kotzebue'sKotzebues' village corporacorpor ¬.
tiontlontion1, turned a profit of $$92.168-
during

$92,16892168$92.16892.168$92,168-
during

,.
during the year endmgending June 30 .,

up from approximately $$7171S71S71.oooS71oooS71.ooo-
during

,.000000-

duringduring the precedingprecedmg year .

According to K1CKIC PresidentPresident-
AI

President-
AlAIAl Adams ., the profit and lossloss-

figures
loss-

figuresfigures for specificspecl/icspeclic/ investmentsmvestmentsinvestments-
were

mvestments-
werewere as followsfonowsfollows-

On
follows-

On
fonows-

OnOn the corporation'scorporationscorporatlon'scorporatlons ' Sun-

shine
SunSun--¬.

shineshme Plaza shoppingshoppmg complex in-

Anchorage
In-

Anchorage
in

Anchorage ,. a loss of just overover-

S135$S13SS135$135135 thousandtI1ousand ; on itstts 41-umt41umt410UDlt41-unitunit410UD-

ltapartment
41unit-

apartment
-

apartment buildingbUlldmgbudding inm Kotzebue ,,.

a profit of just over $Jl$11511515 thou-

sand
thouthou--¬.

sand ; on the Kotzebue SquareSquare-

store
Square-

storestore whichwluch ittt rents to AlaskaAlaska-

Commercial
Alaska-

CommercialCommercial Company ,. a loss of-

more
of-

more
olof

more than S$SI3$131313 thousand ,. on thethe-

Eskimo
the-

EsknnoEskimoEsknno buildingbUlldmgbudding ,. an officeoffice-

complex
office-

complexcomplex whichwluch houses the cor-

mpre

cor-

porate
cor-cor-.-

porate headquarters , a profit of-

more
ofof-

morempremore than SS2S52 thousand-
Despite

thousandthousand-
Despite

thousand-
DespiteDespite this year'syears'' profit , the-

company
thethe-

companycompany is still not in10 a positionposition-

toto10 pay dividends ,. AdiAdams sayssays-

It
says-

ItIt now has a nelnet retamedretained earn ..

ingslOgs deficit - the exexcess of thethe-

corporation's
the-

corporation'scorporation'scorporations' losseslosses-overlossesover-..overover lIsits pro-

fits
propro--.

fits sncesmcesince incorporationmcorporatlon - of-

just
ofof-

Justjust over $$95,00095000S95.000S95000,. UnlUntil that dede-

ficit
de-de¬.-

ficitficlt is made up , K1CKIC is preventprevent-
ed

prevent-
eded by its artarticles! of incorpora-

tion
mcorporaincorpora-incorpora -.

liontion from paypaying! dIVIdends .

If the corporation hitslutstuts its-

targeted
ItS-

targeted
UsItS

targeted profitprofil next year ,. Ihdt-

relaIned
thatIhdtthat-

retainedretainedrelaIned earningsearmngs deficit willWIU bebe-

wiped
be-

wipedwiped out and converted 10to aa-

surplus
a-

surplussurplus of over halfhalfaa millionmillion-

dollars
million-

s

million-

dollarsdollars Adamss projectsproJecls a ii-

of
profitprofit-

of
profit-

ofof $$600,000600000S600.OOOS600OOO,. duringdurmg the comncommg-

year
coming-

year
commgcoming

year ,. deriveddenved chieflychleOy from hquliquidliquid-

assels
liquid-

assetsassetsassels of aboutaboul S$$1212$12millionI 22millionmillionmillion-

These
million-

These
million-

TheseThese arcare to t-

stocks
t-tbe- mvestedinvested' in-

stocks
InIn-

stocks
-

stocksstocks., timelime certicertlficalescertifiLales of dedepudepu-

sit
""

sitsll ,. and a loan totoliAl.A/NASA/liAl.AliAl.ANANA!. ReRe-

gional
Re-

glOnalgionalglOnal CorporaCorporationlion ,. withwithanan Jotantjnn1;1-

clpaledcipatedclpaled raterale of return ol01of jbouidhouabout!

IS15 per cent .


