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The sale of two Calista , Re,
gional Corp.Corp. subsidiaries

coupled with a strong showing
by the main Calista holding

and new management systems
and controls has allowed the
Financially troubled corporacorpora--

tion to reach the near breakbreak--

even point.point.

According to the 1981 Ca.Ca.

lista4sta Corp.Corp. annual report , the
corporation is near the breakbreak--

even point with losses of
only 1238,55012385505238,5505238550, compared to
lossestosses of $4398,4064398406$4,398,406$ , , for the
Fiscal year ending June 30 ,

1981 , and losses of S7,252lS7252l$7,252,1017252101$ , , 01 '

for the fiscal year ending in

1980.1980.

The new figures represent

' 1a net1,10110, loss per.sharepersharepei.shacepeishace. ofcorpqra-ofcorpqraot corpora--corpora-- , -

tion stockstock , atat'14at14', 18 centscents"losscentsloss," loy perpeer -,

share'asshareasshare 'asas' compared to $3.303.30330$3.303.30330$ ..
perpet share fortot ththe fiscalflicil year-yearyear, -

ending June 30, 199119$1191$ , and a
loss of $5.455.45545$ . perpet share for
the Fiscal year ending in
1980.1980.

The turnaroandturnaround was brought
about by the sale of three of
Calista'sCalistas' prime money losers -
ESCA.lech.ESCAlech.ESCAlechESCA-TechESCATech.- ., R&RRR& Travel , and
Pier 48 , Inc.Inc.

ESCA'TechESCATechESCA-TechESCATech'- was a wholly-whollywholly.-.

owned subsidiary which concon.*.
ductedducttd geophysical consulting
services and was sold April 1 ,
1981.1981198 ) . R&RRR& Travel was a travel
consulting service and was sold
in October of 198198t; TheThe RerPier

, ,4848, , , Inc.Inc. , alsoalso wholly-whollywholli- owned ,

'waswasfwas' aa'potentl-

af

apotentl-

af'
potjSntla.1potjSntla1. tourismt9urtsmlacil-t9urtsmlacil, facil-facil- ry

Ity
,
and shoppingithopping centercenter devel-develdevel-devel-

opmentopment'andopmentandand' was abandoned in
NovemberNdvembet 1981.1981.

Coupled with the ImproveImprove--

ment In net toss ttatementstatement was
positive news about Calista'sCalistas'

working capital from operaopera--

tions.tions.

PorFor the first time in hishis--

tory , according to a release on
the financial statement , Calista
has had an increase reported'reported'

in working capital from operaopera--

tions.tions. Vr
The corporation has moved

from a negative of working
capital of minus S$I,065,562I065562$1,065,5621065562, ,

to a plus of $976.356.976356.976356$976,356.$ ., .
The report for 1981 was

actually for two fiscal time
peirtodsperiodecombinedcombined and the corcor--
poration will change from a
fiscal yearyear of June to June (00to( a
January to December , PresPresi-Presi- .

dent Alex Raider announced.announced.
The '-six-month'-sixs-ixm-onth' six-monthsixmonth- figures for

the corporationcorporation 'werewere' good
when one looks at the revenue
column.column.

According to the report , the
corporation had revenues of
$9322,8069322806$9,322,806$ , , for the six-monthsixmonthsix4nonth-

period ending Dec.Dec. 31.3131 ., 1982
compared -toto- a 1212-month12month- nonth rere-re-

venue figure of Sf6A39,264Sf6A39264$ 6/)392646)3926439264/) ;,

for the year ending June 30 ,

1981.1981. Costs and expenses foror
the six-monthsixmonth- June to Dec.Dec.

31 time period were $9-$99$ ,-

539,909539909, compared to costs of
$19j013,56419j013564$19,013,56419013564$ ,

, for the 12-month12month-

period endingending in June of 1981.1981.

The most marked improveimprove..
ment ' In revenues was shown
by Calista'sCalistas' financial flagship-flagship-

the , 'Calkta'SheratonCalktaSheraton' Calista'Calista' Sheraton
,
Hotel ';!

in Anchorage.Anchorage., The Sheraton}
'

listed totaltoial annual revenuesrevenues i?,
'

of S9.87U73S987U73$9,87f,573987f573$ ., , Toftot thethe 12-1212 -?
month 1981 period.period. The hoho-ho-

tel'stels' six-monthsixmonth- revenues for the
period ending in December ,

were $6,230/)69$6,2306230)6969$6,230,0696230069$ , /, ) which would
seem to indicate almost a 25

percent increase in hotel rere-re-

venues for the year.year.

According to the report ,
Calista has total long-termlongterm-

*"

debts of $5,4943445494344$5,494,8445494844$ , , including
a $4.44.444$4,4$ ., 'millionmillion'' bank note due
in June.June. The'TheThe 'notenote' note Is collat-collatcollit-collit-
eralized by'lnvestmentsbylnvestmentsby-investmentsbyinvestments'- in rere-re-

stricted funds.funds.

Calista'sCalistas' continuing operaopera..

tions include the Bayport Mo:

bile Home Park In(n ValdeZ ; the
Sheraton ; Settlers BaySay ProperProper--

ties in Wasilla , Calista Fisherfisher--
ies , Inc.Incloc.loc. , and Cal-MarCalMar- ComCom--

pany, also known(cnown as Calista
Construction.Construction . Cal-MarCalMar- is'isis'inac-is'inacisinac''* -,
UYe.UYetine.tine..

During the last six months,
Calista managermanagers havehave begunbeguq an
effort to untfyUnity . ) he Calista
non-profitnonprofitnoq-profitnoq- corporations , most
notably the Association oof( VilVil-Vil-
lage Council Presidents , and

'thethe' the region'regionregion'sregions' village-corpora'svillagecorpora'scorporasvillage -corpoig.corpoig.- '..
.' .lions.lions.lionsdons.dons. . ,

' ' ; rt' \ fir.fir""

' CalistaCalista
'

also'b'in'thealsobinthealso 'Is'Is' ' lri'lri' the proc-procproc'proc'-
eas'eas', of creating'a'permanentcreatingapermanenttreating ', a'a' permanent
fund forinvcstmenttot"investmenttotinvestment

"

in'theintheinrthe
' rta-rtaCa -

listalists segion'tosegiontortgion
' to give shareholderishireholdert'shireholdert '

priority for(of business opportu'rij-opportu'rijopporturijopporttfnj-opporttfnj' -

tieties$ and employment.employmentemploymont.employmont .

. The corporation "alsoalso
"

also ,
Is

planning toto
'r-
e-activale'.Calista

r-
eactivale.Calista'-rer-ea-
ctivale'.Calista

a-
ctivaleCalista',re-ictlvite'reictlvite'ictlvite-

,

'
1. Calista,

ConttnictionConstruction : ' ' '
,'

Raider
,
whowino hashas".been"on.hasbeenon.hasbeenon".been'on'.beenonbeenon.

'" .' ,

the-jobthejobthelob- forfor itlneninemonth
,
; months IsIt Wi'Wieti-r-etir- '-

thUsiastic'aboutthUsiasticaboutthuslastk"aboutthuslastkabout"'
, thethe , financial-financialfinancial , -

futurefutureoftheof the corporation.corporationoorporatlon.oorporatlon.'
,

'
,
,- ,

"T6T6"The piesenipresent is islexclitlngindvxcltfnglnd
-thethe- the future lootaIoks$ excellentexce1lenLWj'exce1lenLWj.WeWe., ;'

nowstow have a strong managementmanagement
,

,

team and a dedicateddedicated , BoardBoard"Board"

of DirectorDirectors cormmftted'tocormmfttedtocommitted-tocommittedto'- lmin1 , !

proving the valu1 'of-/Calista''ofofCalista'Calistarof'Calista'rofCalista' -
'/,

'
' '

shareshares over thevt0't0' short'shortshorn', and '

.longerlonger., termterms.terms.
' l '

', , ',

"WeWe" also are nownow structured -
'

'toto' to be in xa positionpositlori toio react
promptly to thethe muAltiider1dldtude'r1dldtude

'
ofof '

needneeds of Calista shareholdertsbareholdertA'sbareholdertA '
village corporationcorporations and non-1non1noa1-
profit armarms.arms." *
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The .CalisftiCalisfti.( alis a tnnuafannual meetingmeeting
is scheduled for Aptil24, iQk'24iQk24, ' )nn,

BethelBethel':'. . - - '
,
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