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the resolutionsreresolutionstareonlyolu.tionsolutions. tareonly'
arelr .onlyonly., nJy advisoryadvisorydndaSidanddnd dodo not bind thethethe-

directors
the-

directorsdirectorsdirectors ; and resolutipnsrresolutionss lutims(; on the'the
'

. "dayday" to day " mattersroa.ttersroattersmattersroa.tters-

of
.

of thethen'? corporation1corporation' areare improper . That is , shareholdershareholder-

resolutions
shareholder-

resolutionsresolutions would be improperm roper asastoioto which office supsup-sup-

plier
sup-

plier
¬-

plier shouldshouldsell
,

sell equipment to the corporation . Even so ,

shareholderssh'areholders' retainretaiQretain ,. the right to adviseadvisadvisee the board throughthrough-

resolutions
through-

resolutionsresolutions on importantinporthntiniport% nt policypoli y questions . Generally thethe-

corporation' corporation is obligated to' circulate 'anyany'fUlyfUly' y proposed shareshare-share-
holder

share-

holder
-¬-

holder resolutionresolutiohresolution if the corporationcorporation
,

receivesreceiyes
.

it inin-

advance
in-

advanceadvance of theth shareholdersh1areholdershareholder annual meetingmetingm ting . ,.

Finally , shareholdersshareholders must volevotevote'.,, on any extraordiextraordi-extraordi-
nary

extraordi-
nary

¬-

nary corporate matters . Any sale of a substantial part ofof-
I

of-

the
of-

theI the corporation'scorporations' '- assets
a- ssets'- assets
a- ssets' assets , such ., as a major pprtibnporti6nportion

'
of itsits-

land
its-

landland , cannot takettakeplacek place withoutwithoutshareholderwithoutshreholdershareholdershreholder
'

approval .

The shareholderssh.areholders. ' also have ultimateultimat control over thethe-

termination
the-

terminationtermination of thethe\thecorporation\! corporation . 111;1-

How

1,1-

How
'

How do 'thethe'
the shareholders vote ? The1he , ownerowk1er of one

share ofof'stoc'kofstock' stock
'

is entitledntitled to oneone .votevotevovow.: , and he may votevote-

on
vote-

onon everyev ry matter brought before the shareholders . GenerGener-Gener-GenerGener-
ally

Gener-

ally
¬-

,

ally a majority vote on any issue willwiltwiltmeanmean shareholdershareholder-

approval
shareholder-

approvalapproval . Since shareholderssharehold rs are prohibited by thethe-

Settlem
the-

SettlementSettlementSettlem nt Act from , selling their shares for twentytwenty-

Y

twenty-

yearsyearsY ars ," no shareholder will have substantiallysubstsubstantially'moresubstantiallymorentially'JIorentiallyJIore.''more) votesvotes-

than, than any other shareholder . However , there are ways forfor-

shareholders
for-

shareholdersshareholders with commoncommon interests tot6to
(

band together inin-

order
in-

orderorder to act iniri a unified manner . Usually this is done byby-

a: a solicitation of proxies . One shareholder will circulatecirculate-

formsforms
'

which
'
, set forth his position onpn an issue , and .

}
l whichwhichask, askaskaskotherother shareholdersshshareholdersreh ldei tosignto ;:,

sign andandandreturnreturn them .
! . AtAt'thAtth

"-

the
t-

he"'the
"-
annual

a-

nnual"" annual meetingme ting , thethe-thesharehqldertheshareholderthe- shareholdersharehqlder can vote hishis-
i

his-

sharesi
, shares andan '- all of .thethe. proxies-jwhichproxiesjwhichprofieswhicproxiesiwhich( -',, he hash receivedreceived'asreceivedas'asas' as a ,

(

,

blockblock'AnyblockAnyblock'Anyshareholder. 'AnyAny' shareholder attempting to unifyumfy shareholdershareholder-
opinionopinion should knowknknoww

,that proxy solicitationolicitation$ is
'- conc- on'-' con ¬.

trolled by the SecuritiesSecuritieSecurities and Exchange CommissionCommission-
j

Commission-
whose

Commission-
whosej whose regulationsreg'ulations' require extensive reporting about the '

, proxies . "PoolingPooling" agreementsagreemen s" allowallowshareholdersshareholders toto-
I

to-

decideI decide in advanceapvance of meetings how they will vote as aa-

block
.,

. block . ,
'

t\; Proxies , andand to a certaincertcertainin extentdxtentxtent pooling agreementsagreements ,

suffer'stifferstiffer'suffer'
,. from inherent limitations . ProxiesProJCies: are revocable atat-

any, any time by the shareholder whowoo signed away his rightriright-
to

htht-

toto his vote unless 'coupledcoupled'coupledwithcoupledwith' -withwith-' withanan interest , ie: : , oneone-
shareholder, ! shareholder paid the other Shareholderhareholder forfor his vote .

'" '
I'j\jAlsoAlso , the cost of proxy solicitation may be enormous . ,

I: The question arises as to whether corporate funds maymay-
t

may-
the'bebethet' be used to defray cost of proxy solicitation . If thethe-

proxy
the-

.proxyproxy-proxy.proxy-. solicitationsolic tation leads to control of the corporation ,

ithen; then 'corporationcorporation' money can b'ebe'' used to cover the cost .

If not , the loser must bear the cost of the fight'.'
. .' .

The people of StandardStandard-
Oil

Standard-
OilOil have been living ,. working ,

and investing in the AlaskanAlaskan-
economy

Alaskan-
economyeconomy longer than mostmost-
Alaskans

most-
AlaskansAlaskans have been Alaskans .

That'sThats'' why nobody thinks of usus-

as
us-

asas cheechakoscheechakol - newcomers .

We'reWere' what you'dyoud' callcall-
sourdoughs

call-
sourdoughs18881888We'reM sourdoughs .

The first representarepresenta-representa-
tive

¬-representa-representafirstrepresentarepresentative-tive of Standard Oil started sell-sellsell-

fo

sell-

ing
sell-

ing
-

ining fuel Ollsoils to AlasAlas-Alas-

Ii

Alas-

kans
"-

fo .

, tjkIi,| kansk ns way back inin-

i

in-

Itr
inI-

II
t\

i ,n-nnWbiI\tr\ItrItr1888III
'
\
- >' (\ Wbi$'

. ',
11888888 . In fact , wewe'-

WI'WIWI
'
!
llll-

a
llI.

a

, I: ., ,11, were there
t o whenwhen-

z1 " 11when
z1

' . SfANDAt1 thethe-

r

OIL CO
r

+

, , ll-

firstfirst sourdough settledsellled thethe-

y'ukon
the-

YukonYukony'ukon' . At that time we were thethe-

only
the-

onlyonly oil company with enoughenough-
faith

enough-
faithfaith in Seward'sSewards' so-calledsocalled- iceice-iceice-

box
ice-

box

¬-

box to make a major investmentinvestment-
inin this young economy . AAA.fewAfewA.few-

years
,. fewfew-

yearsyears laterlaLer , when the great goldgold-

dredges
gold-

dredgesdredges crawled the icy land ,

. the people of Standard Oil011 werewere-

on
were-

onon hand once again supplyingsuppryisupplying-
the

gg-

thethe bulk storage of fuel and

,

,
,

n4n4NSFNSFNS-

Flubricantslubricants to keepkeep-
the

keep-
the

j
the dredges work-workwork-

ing
work-

ing
work-

ing

- ;
ing , long after theirtheir-

supply
their-

supplysupply ports werewere-
icelocked

were-
icelockedice-lockedicelocked- .

tt-

ByBy 1904 Stand-StandStandjStand-
ard

Stand-
ard

- j

ard Oil'sOils' commit-commitcommitIcommit-
ment

commit-
ment

- I

ment to Alaska'sAlaskasAlaska's-
growing

Alaska's-
growing

'

growing economyeconomy-

extended
economy-

extendedextended itself tot .

the construction of five fuelfuel-

tankers
fuel-

tankerstankers . To grow , develop andand-

thrive
and-

thrivethrive , Alaskans needed oil011 andand-

Standard
and-

StandardStandard was intent on supplysupply-supply-
ing

supply-
ing

¬-

ing itit-

Years
I-

tYears
it-

YearsYears passed and the terter-terter-

ritory
ter-

ritory

¬-

ritory of Alaska grew StandardStandard-
helped

Standard-
helpedhelped that growth with serviceservice-
stations

service-
stationsstations , expanded home fuelfuel-

oiloil011 delivery'anddeliveryanddelIvery'' and major investinvest-invest-
ments

invest-
ments

¬-

ments in oil011 exploration .

And in 1923 , when comcom-com-

mercial
com-

mercial

¬-

mercial flight service became aa-

reality
a-

realityreality for Alaska , the men fromfrom-

Standard
from-

StandardStandard Oil were on hand . WeWe-

were
We-

weretherewereweretherethere supplying lubricantslubricants-
and

lubricants-
andand gasoline so that the week-weekweek-

long
wee-

k19

wee-

k19

-

long crosscrOss-crOss-
country

cross-
country

¬-

1919longcountry dog
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treks could be cut to two hourhour-

air
hour-

airair hops And as Alaska'sAlaskas' flightfligh-

tneeds
fligh-

tneedsneeds grew Standard'sStandards' comcom-com-

mitment
com-

mitment
¬-

mitment to Alaska grew WeWe-

erected
We-

erectederected a bulk oil011 plant in FairFair-Fair-

banks
Fair-

banks
¬-

banks in 1926 ,,, assisted AlasAlas-Alas-

ka's
Alas-

ka's
¬-

ka'skas' first airlinealrllnealrllne'Theairline-"Theairline"TheThe-"TheThe-'The'The"-' AnchorAnchor-Anchor-

age
Anchor-

age
¬-

age Air Transport Company ,
"

and timelime after time offered ourour-

services
our-

servicesservices to our government'sgovernmentsgovernment's-
war

'

war time efforts during thethe-

1940's
the-

1940's1940's1940s' .,

Standard Oil'sOils' involveinvolve-involve-
ment

involve-
ment

¬-

ment with Alaska can stillstili bebe-

seen
be-

seenseen today . Not only have thethe-

number
the-

numbernumber of service stations inin-inin-

creased
¬
-

creased over the years from aa-

handful

a-

handfulhandful to 117575 , but we'veweve' beenbeen-

j

been-

active
been-

activej active in education , thethe-

environment
the-

environmentjgtij environment ,. as wellwelf asas-

supplYing
as-

supplyingsupplying valuablevaluabl-
eservIces'"'?} services toto-

Alaska's,t-.Jt.Jt.JJ!-.3 Alaska'sAlaskas' indusindus-indus-

tnes
indus-

tries

¬-
,

triestnes
triesButtnesBut

But of all thehe!

When
.

youVeyou'veyo 'veve'' lived6ve andan worked in AlaskaAlitska; for 85885years85year-
syore

years
. '

yoyoreyourere'notrenot' not exactlyexacUyaa Cheechako
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. A . PRINTINGPRINTING'-
I
!

'

J - Alaska'sAlaskas' first Native-NativeNative-

owned
Nat 'IIveve-veve-

owned
-. '

owned printing'plantprintingplantprinting'planprintingplanprinting'plan-
See

'
;- yourprintingSee us

,
firstirst for youry6ury6ur-

printing
your "

printingprintingneedsneeds ..-
1I -

Box 12871287-

Fairbanks
1287-

FairbanksFairbanks , Alaska II-
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CLASSIFIED

l

\ \
, ' '

CLASSIFIERH-
ELP

CLASSIFIERCLASSIFIEDCLA SIFIEQ
,

HELP WANTEDWANTED'I 'IIjj-

Position

'
jj-

i

.

I
i Position Opening 1\

,

Executive Director of01 KodlakKodiak AreaAr a
Nativerl4atlveNativeAreaNativeAssociationAssocl'ltlonAssoclltlon' .IncInc., I nc . to pursue ,
receiver celveceive ; direct and supervisesupervlslt adrnlrvadmln-admlnadmin-adminadmln-
I

admin-
itratlon

--

IjtratlonitratlonI ;tratlon of01 new and ongoing socialssocial-
s

clal
sservicerJIrvice programg fundsd from publicpublic-
aanda d privateIv agencies: . Duties: IncludeIinclude-

administratlon

ci

administrations , programo developmentdeveloprrtentdadministratlondeveloprrtenta:trlanda d redefinition , staff supervisionsupervision: IrJ: ,
grantsmanshlpgrantsmanship and communitycommu'nitycomm 'nlly relarela-reiarela-
tions

¬-_

tions work . Qualifications Include :

PreferencePrelerence of BA advanced degreedegree-
or

degree-
oroior exceptionaleX1ptlonalexe(,'' + ptlonal experience in admin-adminadminI-
st'r

adminI-
st'r

-.
Ist'r-Ist'rIstrisfr-isfrIst'r.1Ist'rIisfrof' - ' .11., I, of social service programs ,.
gH ., , .ismsnshipismsnshipsmanship. : s-

da9neSI1
s-

da9neSI1nd and fund raisingraising-knowledge
I

n\n\, : aenxdperlaenxdperlucuc: ;Knowledgeknowledge
nsda9n-

eSI1

andndnda-
enxdperlexperience . SalarySalaryrSalary-

wlclosingdawithwithwl h fringeIr'ngeIrnge' benefitsbenellls ).: D.O.EDO.EDOED.D.EDD.EDDE. . . closing r,.
dadatea forlor receipt of resumes Is May1MaylMa 4 ,.,
197419 4 . Send to President ,. KodlakKodiakKodiak-
Ar

Kodiak-
ArAriaAr a Native Association ,. Inc.. , Box
17217 , KodlakKodiak ,. Alaska 99615 .

<'

\
I\I-

things

,

things we'veweve' done in AlasAlas-Alas-

ka
Alas-

ka

¬-

ka , or arear-
edoing

I' '
ddOlngdoing9dOlng01

,
n g ,. 197197a-

s
i99I7

:

nonenone is II-a
. 11

asaas(? potenpoten-poten-

tially
poten-

tially

¬-

44-

the
tially important asas-

thethe recent explorexplor-explor-

atory
explor-

atory
¬-

atory agreementsagreements-
between

"

between StandStand-Stand-
ard Stand4¬- 4 +

ardand and NANANANNANA-
Regional

AA-

Regional
'

Regional Corpo-CorpoCorpo-
ration

Corpo-
ralion

Corpo-
ration

-
,

-

rationralion , Inc , andand-

the
and-

thethe Arctic SlopeSlop-
eRegional

.,"- - *

Regional ss-

CorporationCorporation
RegionalCorporation :-: ._ ._ - - -

CorporationThese - 'These agree-agreeagree-
ments

agree-
ments

agree-
ments

-

ments place in our hands thethe-

responsibility
the-

responsibilityresponsiblyresponsibility to conduct majormajor-

oiloil011 exploration efforts in thethe-

native
the-

nativenative regions in a concertedconcerted-
effort

concerted-
efforteffort to assist the natives inIn-

their
in-

theirtheir land selection processprocess-
under

process-
underunder the Alaska Native ClaimsClaims-

Settlement
Claims-

SettlementSettlement Act.. This is but thethe-

first
the-

firstfirst step in trtr/9tr9ire</, 9 continuingcontinumg partpart-part-

nerships
part-

nerships

¬-

nerships between Standard OilOdOd-

and
Oil-

andand each of the two native corcor-cor-

porations
cor-

porations

¬-

porations to carefully developdevelop-
any

develop-
anyany oilall and gas reserves inIn-

such
in-

suchsuch a manner that nativenahve hunthunt-hunt-

lng
hunt-

ing

¬- )

inglng , fishing and otherotherther means ofof-

subsistence
of-

subsistencesubsistence are protected .,

It'sIts' like the man saidsaid-
"Once

said-
"Once"OnceOnce" a sourdough , always aa-

sourdough
a-

sourdoughsourdough "

Standard Oil is working withwit-
hAlaskansAlaskans everywhere , Iromfromfrom-
Ketchlkan

from-
KetchikanKelchikanKetchlkanKetchikan to Barrow , in petropetro-petro-
leum

petro-
leum

¬-

leum , fishing , mining , tourism ,

government , ecology , education ,

forest industries , construction ,

and transportation .

We'reWere' continuing to expandexpand-
our

expand-
ourour investment in Alaska , develdevel-devel-
oping

devel-
oping

¬-

oping special products for AlasAlas-Alas-
kan

¬.- - ,

kan needs , and working closelyclosely-
with

closely-
withwith the problems and concernsconcerns-
of

concerns-
ofof all Alaskans . We'veWeve' been helphelp-help-
ing

help-
ing

¬-

ing pioneer Alaska since beforebe'orebeorebe'ore-
the

before-
the

'
the turn of0 ' the century . So wewe-
know

we-
knowknow how to help ., .-

-1ItVI1ItVI'- : un
AlaskansAl skans helping AlaskansAla

.
kans Standard Oil CompanyCOflpafYCompany-

of ! !' ' . '

. ' of CaliforniaCalifurnla .
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III
V-

III

' IvCwsr-
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sr-
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/II/IIIIIn,
In ScotlandScotlund the first person toto1lerenter\1ler1ler\ a hou.sehousehouc.!, onOil NewNcw Year'sYearsYYear's-
Day

('arar' '
iiDay' Day was kissed by thelhe one whowhowhoansweredanswefedansweredan'swered' thelhc door !
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