STOCKHOLDER RIGHTS AND. RESPONSIBILITIES"

(Continued from Paaﬂ 2)

the resolutlons are’ only adv1sory dnd do not bind the §
directors, and résolutions on the ‘‘day to day’’ matters }

of the corporation’ are improper. That is, shareholder
resolutions would be improper as to which office sup-
plier should sell equipment to the corporation. Even so,
shareholders retain the right to advise the board through
resolutions on important policy questions. Generally the
corporation is obligated to circulate any proposed share-
holder resolution "if: the corporaﬂlon receives it in
advance of the shareholder annual meeting.

Finally, shareholders must vole on any extraordi-

nary corporate matters. Any sale of a substantial part of -
the corporation’s assets, such.as a major portion of its

land, cannot take place without shareholder approval.
The shareholders also have ultlmate contro] over the
termination of the corporation.

How do the shareholders vote? The ‘owner of one
share of stock is. entitled to one vote, and he may vote
on every matter brought before the shareholders. Gener-
ally a majority vote on any issue will mean shareholder
approval. Since ‘shareholders are prohibited by the
Settlement - Act. from selling their shares for twenty
years, no shareholder will have substantially more votes
than any other shareholder. However, there are ways for

. shareholders with common interests to band together in
. order to act in a unified manner. Usually this is done by

which ask other shareholders to sign and retum them.
At ‘the annual meeting, the shareholder can vote his
shares and'all of the proxies which he has received as a
block. Any shareholder attempting to unify shareholder

" opinion should know that proxy solicitation is con-

- whose regulatlons require extensive reporting about the'
allow shareholders to.

trolled by ' the Securities and Exchange Commission

proxies. ‘‘Pooling . agreements”

| decide in advance of meetmgs how they will.vote as'a
““block.

Proxies, and toa Lertam extent poolmg dgreements ;

"-syffer. from inherent limitations. Proxies are revocable at

. shareholder  paid the other shareholder for his vote. !
' Also, the cost of proxy solicitation may be enormous.
: The question arises as to whether corporate funds may
'be used to defray cost of proxy solicitation.
proxy solicitation leads to control of the corporation,
‘then ‘corporation money can be used to cover the cost.

any time by the shareholder who signed away his right
to his vote unless coupled- with an interest, i;e:, one

If - the

If not, the loser must bear the cost of the fight
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"E.LA. PRINTING | " §
— Alaska's first Natives
owned printing plant &
—See us first for yé)ur-
printing needs. | E
% o
Box 1287 g
Fairbanks, Alaska | §
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CLASSIFIED

HELP WANTED =~

Position Opening
Executlve Director of Kodiak Area
Native Association Inc. to pursue,

" recelve, direct'and supervise admin-

istration of new and ongoing- social

v sérvlce program funds from public

and private agencies. Dutles include
gmlnlstvatlon , programdevelopment
and redefinition, . staff supervislon,
grantsmanship and community rela-
tions work. Qualifications include:
Preference of BA advanced degree
or excaptional experience in'‘admin-
istr= .1 .of social service programs,
9 asmanship "and - fund. raising
knowledge and..experience. .Salary
with fringe benefits: D.O.E. closing
date for receipt of resumes.is May 4,
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a solicitation of proxies. One shareholder will circulate !; FE RO o P 1974, Send to President, Kodidk
5 issue, and - ¢ InScotlan e first person to enter a house on' New Year's réa Native Association, Inc., Box
forms thh set forth his po ltlon on an ' Day was kissed by the one who answered the door! 172, Kodiak, Alaska 99615,
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The people of Standard
Oil have been living, working,
andinvesting in the Alaskan
economy longer than most
Alaskans have been Alaskans.

That's'why nobody thinks-of us

‘as cheechako$ — newcomers.

We're what you'd call
1888 sourdoughs. 3

The firstrepresenta-

tive of Standard Oil started sell-

ing fuel oils to Alas-

kans way back in
1888. In fact, we

S :ANDAW\"?

first sourdough ‘settled the
Yukon. At that time we were the
only oil company with enough
faith.in Seward's so-called ice-
' box to make a majorinvestment
in this young economy. A.few
years laler, when the great gold
dredges crawled the icy land,
the people of Standard Oil were
on hand once again supplying
" the bulk storage of fuel and

lubricants to keep
the dredges work-
ing, long after their
supply ports were
ice-locked.

By 1904 Stand-
ard Oil's commit-
mentto Alaska's
growing economy
extended itself to
the construction of five luel
tankers. To grow, develop and
thrive, Alaskans needed oil and
Standard was intent on supply-
ing it.

Years passed and the ter-
ritory of Alaska grew. Standard
helped that growth with service
stations, expanded home fuel
oil delivery’and major invest-
ments in oil exploration.

And in 1923, when com-
mercial flight service became a
reality for Alaska, the men from
Standard Qil were on hand. We
were there supplying lubricants
and gasoline so that the week-
long cross-

country dog

treks. could be cut to two hour
air hops. And as Alaska's flight
needs grew-Standard's com-
mitment to Alaska grew. We
erected a bulk oil plant in Fair-
banks in 1926, assisted Alas-
ka's first airline—""The Anchor-
age Air Transport Company,"
and time after time offered our
services to our government's
war time efforts during the
1940's,

Standard Oil's 1nvo|ve»
ment with Alaska can still be
seen today. Not only have the
number of service stations in-
creased over the years from a
handful to 175, but we've been
active in education, the
environment, as well-as

supplying valuable
. services to
2 Alaska's indus-
o tries
But of all the

things we've done in Alas-

oy
P

ka, or are Fog

doing, 197 b Yk

none is =

as poten- - g ‘

tially important as
the recent explor-
atory agreements
between Stand-
ard-and NANA
Regional Corpo-,
ration, Inc., and
the Arctic Slope -
Regional
Corporation. ~
These agree-
ments place in our hands the
responsibility to conduct major
oil exploration efforts in the
native regions in a concerted
effort to assist the natives in
their land selection process
under the Alaska Native Claims
Settlement Act. This is but the
first step'in tie continuing part-
nerships between Standard Oil
and each of the two native cor-
porations to carefully develop
any oil and gas reserves in
such a manner that native hunt-
ing, fishing and other means of
subsistence are protected.

It's like the man said:
“Once a sourdough, always a
sourdough.”

When youlve lived and worked in Alaska for 85 years
youfme not exactly a Cheechako |

Alaskf;lns helping Alaskans

Standard Oil is working with
Alaskans everywhere, from
Ketchikan to Barrow, in petro-
leum, fishing, mining, tourism,
government, ecology, education,
forest industries, construction,
and transportation.

We're continuing to expand
our investment in Alaska, devel- -

. oping special products for Alas-

kan needs, and working closely
with the problems and concerns
of all Alaskans. We've been help-
ing pioneer. Alaska since before
the turn of the century. So we
know how to help.

Chevron

Standard 0il Company

. of California =
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