
BBNC halts sale
of hilton hotel

bristol bay native corp announced
sept 20 thatthai its planplim to benthesenthesell the in-
debted anchorage hilton hotel which
wasvas put on the market last february
is over

instead the corporation has decided
to stick widiawithbidia a restructuring plan to
continue working withith the hotels
management and try to improve the
comcompanascompanyscompasanys financial condiconditionfion said
BBWCBBNC presidentresident jim hart

weve got a toughtoush road ahead but
we can see light at the end of the tun-
nel hart said

BBNC had contracted last february
with the real estate brokerage firm
cushman & wakefield to market the
hotel worldwide but the anchorage
based corporation has now decided to
terminate theft contract with the broker

according to hart there are two
reasons behind BBNCs decision

one reason is that no one was
willing to pay the price the corpora-
tion asked for the hotel about 55
million

this lack of success was in-
fluencedfluen ced at least in part by the
general state of the economy in
alaska he said

the other reason the corporation is
not selling the hotel is because it fared
well during recent tourist months in
anchorage he said

we had an excellent summer
tourist season without that extra ef-
fort put forth by our employees wed
prol bly still be trying to find
someone to buy the hotel and get us
out from under the debt he said

the board considered having
bushncushncushman & wakefield conduct a new
sales effort at a price low enough toto
assure a sale but instead the corpora-
tion chose to try to improve the hotels
operating performance


