
KoniKoniagg payment ,
merger benefit economyeconomyDu-
nng

economyDu-
ringDunngDuring SeptemberSeplember KoniagKomag mailed checks totaling10laltng $$2,659,2442659244S2,659.244S2659.244S2659244$2,659,244-

to
, ,.,

to10 its stockholders who are enrolledenroUed ""At-Large"AtAtLarge- " and to10 Natives ofof-

Kodiak
of-

KodiakKodiak , Inc The average checkcheckwaswas $S2.602S2602$2,6022602., for 100 shares ,. accordingaccording-
toto KoniagKomag President J F Morse . Morse points out thatthaI the majoritymaJonty ofof-

these
of-

thesethese dollarsdoUars wentwenl intomto the local economyeconomy-
"In

economy-
"In

economy-
"In""InIn additionaddJtlon , it is anticipated thatthaI an additional $$3,523,8003523800S3,523,8OOS35238OO$3,523,800-

will
S3,523,8OO-

will
,
,

,
,

will be matiedmailed In early' December to10 stockholders ofofSIXsix villageVlUage cor-

porations
cor-

porations
cor-

tholders
cor-cor-

porations If those slockholdersstockholderstholders votevole approval for a Plan of MergerMerger-

InIn early December . The averaKeaverage check for Ihosethose stockholders - per
100 shares - will amountlount to aboutaboul $$2,1002100S2IOO, " , Morse said ""MuchMuch ofof-

lhis
of-

thislhisthis goes directly mtointo the local economy " , Morse pointspomls outOUI The VI-

llage
vilvil-

lage

VIl-VIl¬-

lage corporations whose directors have already approved placing thethe-

merger
the-

mergermerger question before their shareholders for a vote are AfognakAfognak-

Native
Afognak-

NativeNative Corporation,, (Afognak and Port Lions ) ; LeisnoiLeimolLeisnol , Inc ., ( ((WooWoo-

dy
WooWoo-¬.-

dy blindIsland ) ; Nu-NachWitNuNachWitNu-Nachk-PitNachkPit-- -- , Inc . , UrsenLarsen Bay) ; Old Harbor Native Cor-

poration
Cor-

poration
CorCor-¬-

poration ; KarlukKuluk NativeNattve Corporation and Akhiok-KaguyakAkhiokKaguyak- , Inc ._" , hehe-

said
he-

saidsaid .
""InIn addJtionaddition to the cash distributiondlstribuUon.,, the Plan of Merger pro-

vides
pro-

vides
pro-pro-

videivides that each villagevtllagevillage-villagestockholder.,- stockholder will receive 100 sharesmares of ClassClass-

B

Class-

BB KoniagKOnlag,1ncKOnlag1nc, IncIna.. stock (""At-Large"AtAtLarge- " stock ) . They already own and willwill-

retain
will-

retainretain their 100 shares of Class A KoniagKonlag , Inc . stock " ., Morse saidS8Jd ._

""TheThe Plan of Merger also has a provisionproV1S1on whichwluch allows forfor-

stockholden
for-

stockholdersStockholdersstockholden to establish a newnn non-profitnonprofit-- organizationorgaruzation which wouldwould-

In

would-

inin turn make land availableavaDable for usewe by stockholders . The nonpro-
fit

nonpro-
fit

non-prononpronon-pro--- ¬-

fit organization would reserve certain amounts of land to admini-

ster
admini-

ster
adminiadmini-¬-

ster . It is anticipated that ultimatelyultlmalely each villagevtI1age stockholder whowho-

desires
who-

desiresdesires , will be able to have at least one acre of land either inI feefee-

simple
fee-

simplesimple or long-termlongterm-- leasehold . The land decisions for individualsIndJviduais wfllwillwill-

be
will-

bebe handled by the non-profitnonprofit-- organizations established for that pur-

pose
pur-

pose
purpur-¬-

pose " . Morse pointed out .

ADAll other landlandassets, -assets-assets , land liabilities would be mergedmerRed aandand-

under
and-

under

1

under jurisdiction of one survivorsumvor corporation , KoniagKonlaglnc, Inc .

""TheTheMThe merger , when accomplished , wQlwill allow for enormousenormous-
corporate

enormous-
corporatecorporate savings by consconsilidationidatlonconsiBdation of the assets and eliminationellmmatlon ofof-

dupl1cations
of-

duplicationsduplicationsdupl1cations of costly administrativeadminlslratlve , legal , financial and audJtmg-

servicd
auditingaudJtmgauditing-

servicedserviceservicdserviced*" , he points out . ""InIn the event a villagevtI1age corporation'scorporations ' stock-

holders
stock-

holders
stockstock-¬-

holders vote not to merge , those stockholders then wfllwill have to makemake-

decisions
make-

decisionsdecisions about cash , land and distributions for their stockholdersstockholders-
"The

stockholders-
"The""TheThe" decision is entirely up to the stockholders themselves " , MorseMorse-

points
Morse-

pointspoints out..


