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; Famous Magazine-
Notes

Magazine
IMagazineINotes Corporation

By LAEL MORGANMORGAN-

FAIRBANKSThe
MORGAN-

FAIRBANKS
MORGAN-

FAIRBANKSTheFAIRBANKS-TheFAIRBANKSTheFAIRBANKSTheFAIRBANKS-FAIRBANKS-- The floor ofof-
John

of-
JohnJohn Sackett'sSacketts' elegant office atat-

Doyon
at-

boyonDoyDoyonboyonon was littered with scrapsscraps-
of

scraps-
ofof paper each with a scribbledscribbled-
place

scribbled-
placeplace name . I stepped onon-

Wiseman
on-

WisemanWiseman coming in the door .

"TwelveTwelve" millionmiflion acres , "
Sackett said . "EightEight" days toto-

go
to-

gogoPO ! "

Like all the 1212regionalregionalregional-
corporations

regional-
corporationscorporations formed under thethe-
Alaska

the-
AlaskaAlaska Native Land ClaimsClaims-
settlement

Claims-
settlementsettlement , Doyon is engrossedengrossed-
in

''
in meeting the December 1818-

deadline
18-

deadlinedeadline for land selection .

DoyqnDoyon is the biggestbiggest-
c

biggest-
corporationcorporationrporationc , however , with anan-

area
an-

areaarea larger than the combinedcombined-
st

combined-
statesstatesst tes of Vermont and NewNew-
Hampshire

New-
HampshireHampshire , an4and selection hashas-
been

has-
beenbeen a massive job .

Many other regions grantedgranted-
exclusive

granted-
exclusiveexclusive optionsop ti ons to oil or0or-
mineral

rr-
mineralmineral companiescompailies in return forfor-

explorationexploration informationinformationand-andand'and-' aa-

cash
a-

cashcash bonus , but royaltyroyalty-
payments

royalty-
paymentspayments on such deals lookedlooked-
too

looked-
tootoo low to Doyon people ,!, soso-

they
so-

theythey played a waiting game ,

hiring their own advisors , andand-

finally
and-

finallyfinally made what "FortuneFortune"Fortune-
Magazine

"Fortune-
Magazine

"
Magazine " lauded. recently as aa-

"sophisticated
a-

"sophisticated"sophisticatedsophisticated" "' agreement withwith-
an

with-
anan exploration company .

This method of land selectionselection-
cost

selection-
costcost more money manthan grantinggrantin-
gexclusive

grantin-
gexclusiveexclusive options bulbut willwH/wHwH-

preba
will-

probably /probablypreba bly pay better in the longlong-
run

long-
runrun , and Doyon can wellwellaffordaffordafford-
the

afford-
thethe cost..

"WeWe" made about a millionmillion-
doll

millio-
ndollarsdollarsdoll a rs this year , " SackettSackSackett-
reports

tttt-

reportsreports . "ThatThat'That"' will paypayoffpayoff-
what

offoff-

whatwhat is left of the landland-
selection

land-
selectionselection costscostsOdand\OdOd!\ put us inin-

the
in-

thethe clear so next year wewe-

should
we-

shouldshould have money for aa-

stockholders
a-

stockholdersstockholders dividend " .

The performance andand-
potential

and-
potentialpotential of Doyon leadlead-
"Fortune

lead-
"Fortune"FortuneFortune" MagazineM3 zine " to publishpublish-
anan eight page article on thatthat-

corporation
that-

corporationcorporation in October .

"TheThe" $1.21.212$11$ .. 2 billion thatthat-

Doyon's
that-

Doyon'sDoyon'sDoyons' balancebaJance sheet willwill-

show
will-

showshow once it gets all its landland-

figuring
land-

figuring(figuring land at an averageaverage-
worth

average-
worthworth of $100100$ an acre ) wouldwould-

Continued
would-

Continued( Continued on PageP ge 6)6)
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give thetne company assets aboutabout-
equalequal, qual totp those of NortonNorton-
Simon

Norton-
SimonSimon , which is No . 123 ortOilOi-

lFortune's
rtr-

tFortune'sFortune'sFortunes' 500 (List of toptop-

money
top-

moneymoney makers ) ," the magazinemagazine-
said

magazine-
saidsaid .

It also recognized that thethe-

corporation
the-

corporationcorporation andand-andothers*'- -othersothers-, mustmus-
tconsider

mus-
tconsiderconsider preservation ofof-
lifestyle

of-
lifestylelifestyle as wellwellasas profits ,

weighing the "meritsmerits" ofof-

selecting
of-

selectingselecting a mink-populatedminkpopulatedminkpopulated-
marsh

minkpopulated-
marsh

-

marsh ,, over a possiblepossib1e powerpower-
plan

power-
plantplantplant site .!"'

"ByBy"By-"Byno" - no means can the act bebe-

a
be-

aa panacea for all NativeNative-
problems

Native-
problemsproblems . There will be some .,

dividend checks and somesome-
increased

some-
increasedincreased employment ; but forfor-

th
for-

thetheth e time beingbeip &., the mainmain-
benefits

main-
benefitsbenefits of the corporations areare-

1ikely
are-

likelylikely1ikely to be intangiblesin tangibles ,"

concl.udedconcludedcone I.uIu.. de d author PeterPeter-
Schuyten

Peter-
SchuytenSchuyten , whom SackettSackett creditscredits-
with

credits-
withwith doing a good job in aa-

short
a-

shortshort time . "TheThe" corporationscorporations-
may

corporations-
maymay be able to serve as a kindkind-

of
kind-

ofof buffer between the WesternWestern-

world
Western-

worldworld and , the NativeNativeworldworld ,

letting the Natives set their ownown-
goals

own-
goalsgoals and pace ."

Schuyten'sSchuytens' assessment ofof-

Doyon's
of-

Doyon'sDoyon'sDoyons' personnel was a bitbit-

boggledboggled..

"IfIf" there is' an acceptedccepted codecode-

ofof .dressdress,.dress
, and jdecorumdecorumdecorum'fordecorumfor'forforfot' thethe-

executives
the-

executivesexecutives ofor l corporations I1'I-

no

1-

no
executives largerge corporations ,

no one bothered to tellt Il Doyon .

Short sleeved shirts and jeansjeans-
aretareaarere commonplace . Ties areare-

somethingsomething Visitors'Visitors' wear ," hehe-

notednoted , adding an explanationexplanation-
by"bybyby William Timme , Doyon'sDoyonsDoyon's-
"astute

Doyon's-
"astute

'
"astuteastute" " generalgeneralcouncilcouncil , thatthat-
jnformality

that-
informalityinformalityjnformality stemed from theth-
efact'factfact,1act,11, ' act the staffs 1 a f f was
" ' '" ''unseasonedunseasoned"unseasoned! .
:
, That might be an asset ,

however , as ' Fortune went on toto-

iep
to-

reportreportiepreportort , "BecauseBecause" DoyonDoyDoyon'-
operates

nn-

'operates'operatesoperates' withwithas,as smallsmal1 a staffstaff.asstaffasstaff.as-
possible

..asas. as-

possiblepossible (14)14(( )) its executivesexecutives1-
1)ight

executives-
mightmight11)ight11ight) review a multi-millionmultimillionmulti.millionmultimillionmulti.million4-

011ai
multimillion-

dollar
-.

dollar4011ai' ', gold-mininggoldmining- ' deal in theththemorning
.
morning and , tendteod the furnacefurnace-
inin the afternoon ,:"'

--

Fortune
F-

ortune
-

,0ri0ri,
On'' President , SackettSackettFortuneFortuneFortune-

waswaswitswasFortunewitseasier , reportingreporting .thatthat. "HeHe"He-

works
"

worksworks9rks fullfu l time-timetimeto-. toto'maketomakeI\;\'make'makemake'make being '

anaf\afairafIndian\., Indian ' a proud thingthing'TheythingTheything'Theyc-
overed

.. " 'TheyThey'They-
covered

'

covered his humble beginningsbegi'nningsbegi'nning-
sin1the

beginning-
sinlthe

'
injin1theinlthe,

,
the1 ' bushsh then 'wentwentivent' went "- oo"onon"" on toto-

shpw
to-

showshowshpw him as a sophisticatedsophisticated-
man

'

manman of the world-worldworld-

For

worlworldd . -. '.
,
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'reportedreported'(Ir'reported,;' ,\ "HeHe" fs! also ?';' adaptsdaptsadaptsveryadaptsverytt\very-very"very-li"veryveryli"veryli-

i

\"', very-
quickly

-;,
Ir'(
,

,i
-

,
quicklyqqickly , totq .,

'nn'newnew'YY' ,

'waysa>,st.'? 'HeHe'
" alwaysal ways'YaysYays' jstl!; ,. :,

Allies'ii}' flies fi| first-classfirstclassfirst r-. class'class
,'

;
"
,.

sees'1sees1seesseesiseesi
'%' *,i the ,

*
, la'testlatestlala'testtestaja,' " , ,

'

t,tshowsshowsshowson'

-onon"onon-" o '
., BfoadwayjBioadwBroadwayN'whenBroadwayNwhenyfwhen'lyfwhenl'

when1
*' ' he'sheshe'si' J''"

'uTiNewuTiNew'in\NewYork'ininNewYork'InIn' \", blew :;; York ; dines '
of? t thetb bestbest-

re

bestbib}
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uppose
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figurefigu ., , ,_

.SackettSackett., SackettralwaY.SackettalwaysSackettalways'
', 'lalwaysfniesifirstilalwaysfniesifirsti
',

;, fliestfirst\fliestfirstfliestfirstclassifliestfirst \ classclassiclass-
because

) '

;)I! because1becusebecausebec useuseII' there'stheresthere'sonlytheresonly' "' '
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, RubyiRuby; 'JHusliaJHuslia.HustiaHustia.HusliaHuslia',. . :''
, and 'GalenaGalena'; Galena ';;; "" ;:

'

1,''ccall.it-"firstall.itfirstall.itallit"firstfirst'call.it"firstcallI
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Sackett , who knows NewNew YorkYork-
almost

York-
almostalmost as wellwellasas he doesdoes-
Anchorage

does-
AnchorageAnchorage , is unquestionablyunquestionably-
adaptable

unquestionably-
adaptableadaptable .

"AA" bachelor , he practicespractices-
gourmet

practices-
gourmetgourmet cooking at the homeshomes-
he

homes-
he, he maintains in Galena , Juneau ,

Fairbanks , and Anchorage-aAnchorageaAnchoragea-
home

Anchoragea-
home

-
home or apartment in eacheach-
place

each-
placeplace ," Fortune continued .

True , Sackett acknowledges ,

exceptjustforthe Juneau home is just
for the legislative season andand-

th
and-

thetheth e Anchorage base hehe-

maintained
he-

maintainedmaintained two months onlyonly-
last

only-
lastlast summer . That leaves GalenaGalena-
and

Galena-
andand Fairbanks , both of whichwhich-
he

which-
hehe operatesopoperatesrates without plumbingplum bing .

If you visit his trailertraj1er inin-

Galena
in-

GalenaGalena you have to spring forfor-

the
for-

thethe neighbor'sneighbors'. outhouse , butbut-
Fairbanks

but-
FairbanksFairbanks is a little classier .,

HereHerehe-hehe'he-' he maintains a chemicalchemica-
ltoilet

chemical-
toilettoilet..

An advantage , really , thethe-

Doyon
the-

DoyonDoyon president reasons .

During the last three weeksweeks-

it's
weeks-

it'sit'sits' been 40 degrees below oror-

colder
or-

coldercolder hereh'erehere
'

and just aboutabout-
everyone

about-
everyoneeveryone he knowskn ows has beenbeen-
spending

been-
spendingspending hours trying to thawthaw-

their
thaw-

theirtheirtheir plumbing..

"NoNo"NoNo" plumbingplumping , no problem ,"
the Native leader reportsr ports . WhichWhich-
gives

WhichWhich-
givesgives him all the more time toto-

wprrY

to-

worrywprryworrywprrY,. .
aboutaboWabout picking thatat 12I1,2121,-

2million
),{ 'million acresacres !.


