
Anti-TrustAntiTrustAntiTrustAnti-Anti-Trust ', .

Bill AgainstAgainst-
OilOil CompaniesCompaniesAn-

otherAnother effort to break upup-

the
up-

thethe major oiloilcompaniescompanies waswaS-

launched
was-

launchedlaunched with the introducintroduc-introduc-
tion

introduc-
tion

¬-

tion of new Senate anti-trustantitrustanti.trustantitrustanti.trustl-

egislation
antitrustl-

egislation
-.

legislation by Sen . John V .

Tunney (D-CalifDCalif- .) .

"BillionsBillions" of dollars are ; beingbeing-

gouged
being-

gougedgouged from the American peopeo-peo-
ple

¬.-

plepIe by the big oil companies ,

and every effort thus far to stopstop-
it

stop-
itit has failed ,"" Senator TunneyTUMeyTUMey-

said
Tunney-

said
'

said . "ButBut'But"' each battle has comecome-
closer

come-
closercloser to success , andarid I dodo-

not
do-

notnot believe that this is anyany-
time

any-
timetime to give up the fight..

"AnAn" unholy alliancealIiance betweenbetween-
the

between-
thethe oil oligopolies and big govgov-gov-

ernment
gov-

ernment
¬-

ernment has brought on the-thethe-
present

-.,

present oiloilcrisiscrisis - pushing upup-

the
up-

thethe price of gasoline to fillfill-

the
fill-

thethe coffers of the oil-producingoilproducingoilproducing-
nations

oilproducing-
nations

-

nations and the big oiloilcompacompacompa-compa-
nies

compa-
nies

¬-

nies at the expense of thethe-
American

the-
AmericanAmerican taxpayer ,,"" the CaliCali-Cali-

fornia
Cali-

fornia
¬-

fornia senator said .

The billbiIl iritrocuedfritrocued by TunTun-Tun-
ney

Tun-
ney

¬-

ney wouldW J.ddJdd. break up dominadomina-domina-
tion

domina-
tion

¬-

tion of the major oil compacompa-compa-
nies

compa-
nies

¬-

nies over all four phases of .,
thethe-

petroleum
the-

petroleumpetroleum industry - ' producproduc-productproduc-
tion

product-
tion

¬-

tion , transportation , refiningrefmingrefuting andand-
marketing

and-
marketingmarketing .

Unlike earlier measures , itit-

would
it-

wouldWould permit one company toto-

participate
to-

participateparticipate in both refiningtefmingiefining andand-
marketing

,

marketing butbbutt inininnono other segsegseg-seg-

ment
¬-:

ment of the industryIdustry!'
.

It is thisthis' more moderatemoderate-
approach

moderate-
approachapproachapproachwhichwhich Tunney hopeshopes-

will
hopes-

willwill drawd aw the additiadditionalmal votesvoteS-
needed

votes-
neededneeded to secure passage . TheThe-

last
The-

lastlast Senate legislationlegisllltion aimed atat-

breaking
at-

breakingbreaking up thet e oil cartel failedfailed-

by
failed-

byby a vote of only 45 to 55 .

The Tunney bill also ,. wouldwould-

break
would-

breakbreak up non-productivenonproductivenon.productivenonproductivenori-productivenori'.- horihori-hori-

zontal
hori-

zontal
¬-

zontal spread of the oil compa-compacompa-

nies
compa.-

nies
compa-

nies
-

nies.nies,. into other energy fieldsfields-

such
fields-

suchsuch as oil shale , coal , solar andand-

geothermal
and-

geothermalgeqthermalgeothermal power . Any oil comcom-com-
pany

com-
pany

¬-

panypany holding controlcontrolofof any ofof-

those
of-

thosethose resources and not dede-dede-

veloping
de-

veloping
¬-

veloping themththemcompetitivelyn competitivelympetitivelyccompetitively-
would

mpetitively-
wouldwould be forced to divest itselfitself-
of

itself-
ofof those holdings .

Tunney noted thatthat'oilthatoil'oiloil' compacompa-compa-
nies

compa-
nies

¬-

nies now own moremore than 35 %

of existing coalcocoalI reservesreserves andand-

more
and-

moremore than.than'than
.' 50-5050ofS0%% -. of the nation'snationsnation's-

uranium
nation's-

uranium
'

uranium , reservesreservreservess . He pointedpointed-
out

pointed-
outperiodlastout . .thatthat'that

'.thatduringthatduring"'
*

-duringduring-, one period"erieri" dd-

lastlastcCJmpetitivebidsyearyear , 23-2323of2323-of'2723of'27of27-. of 1- ,27
1-

27
'

,27 competitivecCJmpetitivecometitivecometitive-
bids

,
,'

bids for geotherrnalgeothermal , leasing camecame-
fr

came-
fromfromfr m major oil companiescompanescompan es .

"TheThe" power ofofbig,
big oil andand'itsanditsand'its-

partner

' itststs-

partnerpartner , big governmentgovernment , overover-
the

over-
thethe people of thisthiseountry:;countryo ntry mustmust-
be

must-
bebe broken ,:?';,' TunneyITunney , saidsaidvv.,,

, "TheThe"The-

'antitrust
"The-

antitrust
"

anti-trustantitrust'anti-trust'anti'

- legislation I introducedintroduced-
today'is

introduced-
todaytodaytoday'istodayis' is a major weaponweapon in ' thatthat-

battle
that-

battlebattle .,."" . ,
'


