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Sealaska Corporation officials-
indicated

officialsofficials-
indicatedindicated they were pleased atat-

the
at-

thethe outcome of the Beaufort SeaSea-

oil
Sea-

oiloil and gas lease sale , in an anan-anan-

nouncement
¬-.

nouncement issued thisWs week .

Sealaska president Michael-
Chittick

MichaelMichae-
lChittickChittick said , "WeWe" are veryvery-

pleased
very-

pleasedpleased with the nine leases SeaSea-Sea-

laska
Sea-

laska
¬-

laska obtained and feel thethe-

chances
the-

chanceschances for a major oil discoverydiscovery-
areare high ."

"WeWe" are a small minority partpart-part-

ner
part-

ner
¬-

ner in the joint venture led byby-

Sobio
by-

SohloSohioSobioSohlo . But it is a firmfinn percentpercent-percent-
age

¬-.

age investment on our part andand-

we
and-

wewe will participate with SohioSohio-
and

Sohio-
andand the others on both exploraexplora-explora-
tion

¬-.

tion and eventual production ,,''Chittick added ..

The Sealaska announcementannouncement-
indicated

announcement-
indicatedindicated the regional NativeNative-
corporation

Native-
corporationcorporation expected exploraexplora-explora-

.tory
explora-

4ory
¬-

tory.tory4ory. drilling to-totocommenceto -. commencecommence-commencein-inin-. in
1981)981981) ..

.' '

Sealaska was a partner in thethe-

bidding
the-

biddingbidding with Sohio-BPSohioBPSolo-BPoBP- and a-

consortium
aa-

consortiumconsortium of three other rere-rere-

gional
re-

gional

¬-

gional Native corporations ,, inin-inin-

cluding

¬.-
cludingeluding Koniag , Inc . , NANA ReRe-ReRe-

gional

Re-

gional

¬-

gional Corporation , Inc . and thethe-

Cook
the-

CookCook Inlet Region , Inc..
The oil company andandregionalregionalregional-

corporation
regional-

corporationcorporation groupgroupwerewere successsuccess-success-

ful

¬.-
ful bidders on nine tracts in thethe-

Beaufort
the-

BeaufortBeaufort lease sale .

The Sealaska announcement-
indicated

announcementannouncement-
indicatedindicated that the Corporation'sCorporationsGorporation'sGorporationsqorporation'sqorporationsGorporation's-
management

qorporation's-
management

'
management believes the leasesleases-

"could
leases-

"could"couldcould" provide long-termlongtermlong-tenntenn- revereve-reve-

nues

¬.-
nues to Sealaska far hiin excess ofof-

Sealaska

of-

Sealaska'sSealaska'sSealaskasSealaska', required participationparticipation-
inin exploration , development andand-

production
and-

productionproduction costs ."
A Sealaska board spokesmanspokesman-

said
spokesman-

saidsaid the corporation participaparticipa-participa-

tion
¬.-

tion in the leases could mean aa-

"dependable
a-

"dependable"dependabledependable" income stream overover-

time
over-

timetime" and stated "SealaskaSealaska" isis-

pleased

is-

pleasedpleased to be a small part of thisthis-

very

this-

veryvery large venture ."
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