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Agreement in
.,
principle to acquireaCQuir.e. controllingcontrolling-

interest
controlling-

interestinterest in Modular PacificP cific ' Corporation reached
SEATTLESSEATTLE
,ATTtE , WASH-AriWASHAriASH-AriASHWWASHAria-

greement
ASHAria-

greement
: . -

agreement in principle to acquireacquire-

aa controlling interest in thethe-

Modular
the-

ModularModular Pacific Corporation hashas-

been
has-

beenbeen reached , it was announcedannounced-
today

announced-
todaytoday by Robert WiUard/WiUardWiUard-

President
Wm'lrdWmlrdWillard' /;

President and Chairman of thethe-

Board
the-

BoardBoard of the Angoon BusinessBusiness-

Development
Business-

DevelopmentDevelopment CorporationCorpor'ltionCorporltion' ; andand-

John
dd-

JohnJohn AA . Beyer , ChairmanChainnan of thethe-

Board
the-

BoardBoard of Modular Pacific .

The transaction involves thethe-

General

the-

GeneralGeneral , Constructiononstruction Company ,
of Seattle , whichwruch will acquire thethe-

remaining

the-

remainingremaining outstandingoutstarlding stock ofof-

Modular

of-

ModularModular Pacific .

The AngoohAngo n BusinessBusiness-
Development

Business-
DevelopmentDevelopment Corporation is aa-

subsidiary

a-

subsidiarysubsidiarysubsidiaryofof Kootznoowoo ;
.

Inc . , organizedor njzed pursuantprsuantp\p\ rsuant to thethe-

Alaska
,

Alaska NativeNativNativg ClaimsC1ai ns Settlement ,

Act.. -', Kootznoowoo , Inc . ,
represents the Alaska Natives ofof-

An
of-

AngoonAngoonAn goon , Alaska .

Beyer said that . ModularModular-
Pacific

Modular-
PacificPacific will continue with thethe-

sam

the-

samesamesamsamesamemanagementmanagement andmdand thatthat-

under
that-

underUnder joint ownershipowner lhipp ofof-

Angoon
of-

AngoonAngoon Business DevelopmentDevelopmen-
tCorporation

Developmen-
tCorporationCorporation and GeneralGeneral-

Construction
General-

ConstructionConstructionConstruction ,Companyompany ,
.
Modular- - -

pacific'spacificsPacific'sPacificsacific'sacifics' .businessbusiness., prospects ,

financial strength andand-
management

and-
managementmanagement capabilities will bebe-

substantially
be-

substantiallysubstantially enhanced .
'

Modular Pacific is a SeattleSeattle-
based

Seattle-
basedbased producer of factory-builtfactorybuiltfactorybuilt-
homes

factorybuilt-
homes

-

homes and CommericalCommerical-
structUres

Commerical-
structuresstructures with , markets thatthat-

include
that-

includeinclude Alaska , Hawaii and thethe-

Pacif1c
the-

PacificPacificPacif1c Northwest,Northwest ..

t"


