
Loans for commercial fishermanfishrmanfish rman
WASHINGTONWASHlNGTWASHINGTON-SenWASHINGTONSenN-Sen . MikeMike-

Gr
Mike-

GravelGravelGr vet , D-AIaskaDAIaskaD-AlaskaAlaskaD-AlaskaDAlaska- , recently joinedjoined-
inin consponsoring legislation toto-

provide
to-

provideprovide for incentive loans toto-

help
to-

helphelp stimulate the commercialcommercial-
fishing

commercial-
fishing

.
fishing industry .

'

The bill Gravel is consponconspon-conspon-
soring

conspon-
soring

¬-

soring with Sen . ,. William D,,D .

Hathaway , D-MaineDMaine- , wouldwould-
establish

would-

establishestablish a $250250$ millionmillion-
Commercial

million-
CommercialCommercial Fisheries Fund toto-

be
to-

bebe administered by the SecretarySecretary-
of

ecretaryecretary-
ofof Commerce through May of
1990 .

The fund would provide longlong-
term

long-
termterm loans of 15 years for fish-fishfisli-fislifish-
ing

fisli-
jng

fish-
ing

'-

ingjng vessels and 25 years forfor-
shoreside

for-
shoresideshoreside facilities to helphelp-
increase

help-
increaseincrease the harvest in underunder-under-
utilized

under-
utilized

¬-

utilized fisheries . The loansloans-
would

loans-
wouldwould be available at interest-interestinteresinterest-
rates

interest-
rates

.-

rates not to exceed the governgovern-govern-
ment's

govern-
ment's

¬-

ment'sments
,'' cost of money .

The loans could be used forfor-

the
for-

thethe purchasepurcnase ,; construction andand-

rehabilitation
and-

rehabilitationrehabilitation of jiewnew or usedused-
fishing

used-
fishingfishing

'
vesselsvessel'svessels' and'nd-'ndndand'ndshoresideandshoreside' -

shoresideshoreside-

facilities

shoreside-

facilitiesfacilities for use in under-underunder-

utilized
under-

utilized
under-

utilized
- .

utilized fisheries ,

Other loans at ' thethe governgovern-govern-

ment's
govern *-.

ment'sments'' cost of money wouldwoulq

be available to financefinance-

additionally
finance-

additionallyadditionally neededijeeded shoresideshoreside-
facilities

shoreside-
facilitiesfacilities in areas notnotvv' classifiedclassified-

as .as underutilized .

Underutilized fisheries areare-

species
are-

speciesspecies .ofof.of groups of speciesspecies-

of
species-

ofof fish that are not harvestedharvested-
toto their potential.. '

VeryVe y low interest loansl a s for upup-

to
up-

toto three years would be availavail-avail-
able

avail-
able

¬-

able in fisheries affected
.

byby-

economic
by-

economiceconomic disasters .

Gravel said "ItIt" 'isis'
is essentialessential-

that
essential-

thatthat we provide some kind ofof-

fmancial
of-

financialfinancialfmancial assistance to ourowow-

fishermen
our-

fishermenfishermen to help them , improveimprove-
their

improve-
theirtheir capability of harvestingharvesting-
the

harvesting-
thethe nation'snations' fish resources . NowNow-

that
Now-

thatthat the 200-mile200mile- fisheries zone ,.

is law , we want to assure thatthat-

Alaska
that-

AlaskaAlaska fishermen and processorsprocessors-
will

processors-
willwill receive full benefits'benefits' of ourour-

fisheries
our-

fisheriesfisheries ..""

TheThe'revolvingTherevolvingrevolving-revolving'- fund designeddesigned-

to.toto., to assist fishermen and pro-1pro1pro-pro-
cessors

--

cesSors in upgrading theiftheirtheit vesves-vesves-

sels
ves-

sels
¬-

sels and equipment , 'willwill"will"will-

provide
"will-

provide
'""'

provide the kind of incentivesincentives-
needed

incentives-
neededneeded to help our fishingfishing-

fleets
fishing-

fleetsfleets
,

compete for the fish

resources of our oceans ,"
Gravel said .

The.The'. major existing finanfinan-finan-

cial
¬.-

cial assistance program forfor-

fishermen
for-

fishermenfishermen is the Fisheries LoanLoan-

Fund
Loan-

FundFund administeredadminister d by thethe-

National
the-

NationalNational Marine Fisheries SerSer-Ser-

vice

¬.-

vice . It has had only $1313$ milmil-mil-

lion

¬.-

lion appropriated to it sincesince-

its
since-

itsits creation in 1956 . In 19731973-

the
1973-

thethe administration placed aa-

moratorium
a-

moratoriummoratorium on this fundf\lndflnd\ .

The General Accounting OfOf-Of-

fice
Of-

fice
¬-

fice , in a 1975 studystu9Y , con-concon-

deunned
con-

d
con-

demned

-

deunneddemnedd ned the fund on the basisbasis-

of
basis-

ofof inefficient operationoperatiOJi , due toto-

lack
to-

lacklack of specific loan criteriacriteria-
and

criteria-
andand lacklackofof funding , and notednoted-
aa need for new legislation .,


