
reagan signs bill to buy haida lands
will help in debt recoveryn6covery actactivities
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pres ronald reagan has signed a
bill that would authorize the US
government to buy more than 4500
acres of haida village native corp
lands to help that Soutsoutheasthest alaska
corporation get out of debt

in may 1985 haida filed for pro-
tection under chapter I111I1 of US
bankruptcy laws and the proposed
land salesale is panpart of its plan to recover
from a 12 million debt

haida also is selling up to 13

million inin losses to consolidated
freightwaysFreightways inc of california

that firm will useusi6ethe losses as a tax

write off and the transaction is ex
pectedpecked to net haida about 3 million
over a six year period

the presidents action did not ap-
propriatepropriate any funds for the sale so
corporation officials will have to ask
congress for those when it convenes
next year


