three bonding companies have
kept a high rating for the bor-
ough,

' Moody's Investors Services
and Fitch Investors Service
told Brower on July 7 that the
borough will retain its ratings.
Moody's will maintain their A
rating for the borough bonds
and Fitch will maintain its AA
rating.

The borough’s large amount
of outstanding debt, combined
with its increased pace of fi-
nancing and uncertain outlook
for future debt issuance, ac-
counted for the change, the
S&P bond rating agency said.

The action came admist ris-
ing concern in the state gov-
emment that the borough's
bonded indebtedness has got-
ten out of hand, The borough’s

to market our bonds to banks
and other financial institu-
tions,

“The Municipal bond mar-
kel is being influenced by the

Washington State power util-

ity default, and the bond rat-
“ing ‘bureaus are being very -

cautious,” Brower said, “but
[ have always had faith in the
growth of the Arctic oil and
gas industry. We need to share
our faith in our future with
Standard and Poor’s and others
who worry about the contin-
wed economic growth of Alas-
ka.

“l think we can convince
S & P 1o restore our A rating,
and make our credit worthiness
unanimous among the bond
rating bureaus,” Brower said.
“Our bonds will be reviewed
in six months. We will work




