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koniak inc couldcowd become
the first of the 13 fonal na

k

jibelive corporations toslektoseekto seek propm
lection unideftheunder the federafederdral bankliia
niptcycoderuptcy addecdde kccordwgaccordiccord ing tot0 thethe
chairmanchahmicharmi odtheoftheor the koklba4kodialc based
corporation 11

we are ieteriouriterirlosljouri conrfdcringc6risidiiing
i

the possibility of ait chapterchiptchaptet I111I1

reorganization harry cacarteriteirtei
told about 80 shareholders at
a meeting this week litit
appears tobeto be oneoe loatheloftheoftheonlyonly
optionkopinoptionsoptionkopinopen totousus atwoulditwouldit would
staystays major litilitigationlitigatilitigategatiaa0a that we
are experiencingareexpedencing andtheand the corcot
potationporatlon would4ouldbould be allowed to0o

operate and movern ove forward
under thegufaincethe guidance and pro-
tection of ait federal judge

carter wdsaid any reorganiza-
tion plan must be approved
by a fiederaljudgejfederal judge sharehold-
ers and creditors

the resignation of JFYF
morsenorse as president ofofkonlagkooiag

ateoalso aja4jawa announced

meyrlvemfty31mey3l 1

f we knew thete corpora
itiqriitigri was lnserlousjr6ableunseriousinseriousin serious trouble a
jett ago r wdjoerid joe llanos
onione of arec konlakbonlak board
membervwhomembers who rown16411tresided last
platchch to protest morselmors man

gementspmentsament policiespolocskolocs and thats
when weei started brewingprescingirewingpresirewingcing for
ai change in managementmana gemont t

1 I cant say I1 was surprisedsurprised i

46heirto hear that morse reslresignedgred
filariossaid14an6s said ifithethe manage

ment had justust &dmittcdadinitted a
year ago that they bereanwereanbercwerc ln

iroubletherimighttrouble thererighttheremightthere might hivehave beenbien
a better way out outOuourolderolderrolder

and younger thareholdensha6holdeisthareholden standstind
totor lose very heavily on this 1

46dandthatlsabaditungthat is4bad ups
morse who moved from

kodiak totb seattle lastlistlistyearyear re
fusedfuiedfeied to comment on his
resignation he did coattendnoattendno attend
the shareholders peetlngpieetingpieeting

morse waiwas vice pres1dentjpresident

and 1& directordlie6tor of pacific ilandilnd
nation1406n a sawlesttlsewle bd
bbaieaw&w arvicervicervicee before joteiag

I1 I1

korkoaiag me fuevioudypfev16usiy joawwoaedwoaw
for gosewalsewnl Pperwr pmpnksldcomapnim ia
tthenorthwtenOAwea k t

kobiskkoiakkonisk hmhas baribwribftri marled in

a erle0114f1twaultsof kwiulti stestemmingmining
fromfjornbjorn IH meratbieiyrmervt with several

villagecoVillayfllagegecocoroorti6niortionorti6n on the Isiinzonberlidliftedliftdd in riecembcr 1980 dis

grungruntledgruntlcdedywageis77
villager charged at&tthat

koniagakoniagk6niag failedaged tatot6 disclose the
true value I21 of

lerin
villageai holdings

when setting termss off the
j imergermerge

ronroh zener alciylcivicepresidentvice piespresidentident
and controller of konialkoniagkonlag saysoys
legal fees havefiji cost the cor-
porationporaporationiloh alawlaat least half a million
dobaridouaridollars ititalioitalso has tied up the
contecontestedstealandland which no long

err can be used as ccollateralbilateral
forfr loans

k
4 therhe titigttoniintlomintlo has

i
airtirtpreventvent

cac4cus41
ilroyilromfrom einaleinplemploying0giftyiftg the jijl 1

nanlancialnancialclal assetsmtawe&wewe own and
that in turntum hashasiffectedaffected the
wayway wiwethavetowethhaveavetoto handle 64rour
other investmentinvertmentinveentInvertment beneizcnerxenei saidald

p66rflwrpoor baingiaing seasonskasonsjasons an4ana in

vestmentvestmentinvestmentlnvestmentInln astalleda4tallid arizona
oil refinery have worsened the
situation he said


