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''\ billionb-il1ionnbil1ionnb'ilbil'- iili( '
"'Barrels'ba'rrel's'

' '
.' , ofof oil,, , untappedn'tappedntapped' :

DALLAS-TheDALLASTheDALLASTheDALLAS-DALLASDALLAS-TheDALLASThe--- The United StatesStates-
J

States-
hashasJ as anann estimated 1181,18], 18 billionbilUon ,.

barrelsbarbarrelsels , of liquid'liquid
'

petroleum (oiloil-

and
oil-

andandandandnaturalnaturalna tutal gas liquidsHquids'liquids' ) and ', aa-

bout
a-

boutbout 582 trillion cubic feetfcetfeetof'' ofof-

natur
of-

natural
'-

gas
g-

as
'

naturalnatur l gas thattha have notn t yetyet-

been
yet-

beenbeen discovereddiscovereddiscoveredaccordingaccording to aa-

new
a-

newnew study of.. U.SUS. . ., oiloiland()i! and gasgas-

potential
gas-

potentialpotential completed by ExxonExxon-

USA
Exxon-

USAUSA .

This comparescom pares with 122 billiortbillionbillion-

barrels
billion-

barrelsbarrels of.petroleumofpetroleumofpptroleumor.porp.
., troleum liquids and

477 cubic feetieetfeetof-ofof'of'qfqf-' natural gasgassgas-

sproduced
..

produced
, in this countrycountry

. .
,,. up toto-

January'1975
to-

January'1975JanuaryJanuary1975January'1975-19751975-' . .
'

Exxon USA exploration vicevice-

president
vice-

presidentpresident J . D. LangstonLangston-

presen
Langston-

presentedpresentedpresen ed the study'sstudys' majormajor-

findings
major-

findingsfindings today to the SixteenthSSixteenth-
Annual

xt enthenth-

AnnualAnnual Institute on PetroleumPetroleum-
Exploration

Petroleum-
ExplorationExploration andnd EconomicsEConomicsEConomics-

sponsored
Economics-

sponsored
,

sponsored by the SoutliwesternSouthwesternSouthwestern-
Legal

Southwestern-
LegalLegal Foundation .

LangstonLan ston said the amount ofof-

undisc9vered

of-

undiscoveredundiscoveredundisc9veredundisc9veredoil., oil and gasgas-

supplies
gas-

suppliessupplies in the United States isIS-

qf
is-

ofplanningofofqf vital significance to planningplanning-
ofof U.SUS. . energy policy .

The range of past estimates byby-

o
by-

oiloiloJJcompanicompaniescompanis , government andand-

scientific
and-

scientificscientific groups is wide and isis-

likely
is-

likelylikely to remain so becausebecalse}
'-

of
o- f'

ofof-

the
of-

thethe uncertainty of much of thethe-

geologic
the-

geologicgeologic information . This newnew-
study, study was undertaken to provideproVIde-
aa betterbctter understanding of thisthis-

complcx
this-

complexcomplexcomplcx subject..

The estimates ofo.f,. undiscoveredundiscovered-
petroleum

undiscovered-
petroleumpetroleum embrace a range thatthat-

includes
that-

includesincludes the 'minimumminimum'
, meanmean-

and
mean-

andand maximum . In the case ofof-

petrolcum
of-

petroleumpetroleumpetrolcum liquidsliqui , thehe estimatesestimates-
range

estimates-
range

,
range from a minimumminimum of 6868-

billion
68-

billionbillion barrels , aamean-meanmean-, of 118118-

billion
118-

billionbillion barrels , andandaa maximummaximum-
ofof 198 billion barrels .

'

In the case off natural gas , it isis-

estimated
is-

estimatedestimated that the minimum is
342 trillion cubic feet and thethe-

maximum
the-

maximummaximum is. 942 trillion cubiccubic-

feet
cubic-

feetfeet..

Estimates , bfoff recoverablerecoverableoiloiloil-

and

:

and gas
' "- are

a- re'"
'areare' based on thethe-

a

the-

assumptionassumptionsumptiona that technologicaltechnolpgicaltechnolpgical-
growth

technological-
growthgrowth andnd economiceconom ie incentiveincentive-
will

incentive-
will

'-

with
w- ith'-

witheverincreasing

'

will keep ., pace withwith-

everincreasingeverincreasingeverincreasing.explorationeverincreasingexploration.explorationexploration. risks .

AvailibleAvail ble technology andand-

economic
and-

economiceconomic factors limit currentlycurrently-
a

currentl-
yattainableattainableaattainablett a

,
n able" ' production ofof-

undiscovercd
of-

undiscoveredundiscoveredundiscovercd US, . hydrocarbonshyhydrocarbons-
to

rocarbonsrocarbons-
toto ' about 63 billion barrelsbarrcls ofof-

petroleum
of-

petroleumpetroleum liquids andnd about 287287-

trillion
287-

trilliontrillion cubic feet of naturalnaru ral gas .

Some of the potential includedincJuincluded-
in

eded-

inin the totaltotalresourctotalresource.resourceresourceresourc.,
' estimates isis-

not
is-

notnot economicallyconomically recoverablerecoverable-
today

recoverable-
todaytoday . Some '., is located intntn-

9ff
in-

offshoreoffshore9ffdepthsinh re ., areasareas with.wate-
r

withwate-
r

withwaterwith .,
water depthsdepths-

ininin excessexcess off 2,50025002,50Q250Q, feetfee't
'

, or uriderunderunder-

severe
urider-

everesevereevere§ Arctic ice . ,

TheThe petroleumpeiroleum 'inin' the inlandinland-

areas
inland-

areasareas willwll take decades to

, producerod ce , , but the companycomcompany-
expects

p yy-

expectsexpectsexpects allan on shore potentialpotential-
t

potential-
totot be produced eventually .

'-

Current
C-

urrent
'

Current .
.'-

technology
t-

echnology'
technology allowsallowsl-

.tI

allows-

ultimateultimatel.tIltI. tiniate recovery efficiencyeffcicncyeff cicncy of
32 per cent for oiloilandand 85 perper-

cent
per-

centcent for naturalna tural gasas for futurefuture-

fields
future-

fieldsfields .

The company stresses that itit-

and
it-

andand other petroleumpet.roleum. companiescompanies-
areare conductingcondu'cconduc' ting significantsignificansignificant-
research

tt-

researcHresearch andartd: developmentdevelopment-
programs

development-
programsprogramsprograms ' aimed at increasingincreasing-

ultimate
increasing-

ultimateultimate recoveryrccovery efficiency .

"OnlyOnly" timetimc and thetpc drill bitbit-
will

bit-
willwill telltelt how.hwIiOw.hh. w correct predictionspredictions-
areare ., IfI f geology ' and experienceexperience-
havc

experience-
have.havehavehavc., been dealtde.altde.altwith. with correctlycotrecUy ,

the minimminimum.maximumminimummaximumminimum-maximumminimummaximumurnurnmaximum-maximummaximum-. rangesranges-
should

ranges-
shouldshould encompassncompass the realreal-

answer
real-

answeranswer ," Exxon concluded .


