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ASRC Pt . Hope Meet Brings Out FineFi e Information
By JACQUELINE GLASGOWGLASGOW-

Staff
GLASGOW-

StaffStaff WriterWnterWriter-

On

Writer-

OnOn October 17 , 1972 , thethe-

ArctIc
the-

ArcticArctic Slope Regional CorporaCorpora-Corpora-
tion

¬.-

tiontlOn held a meetingmeetmg in111 PointPomtPomt-

Hope
Point-

HopeHope to assist the villagevdlage in11111-

1making
in-

makingmaking a decision about thethe-

formation
the-

formationformation of their village corcor-cor-

poration
cor-

poration

¬-

poration , under terms of thethe-

Alaska
the-

AlaskaAlaska Native Land Claims Act..

The villagers asked manymany-

questions
many-

questionsquestions about the way corcor-cor-

poratIOns
cor-

porations
¬-

porations function . The quesques-quest-

IOns
ques-

tions

¬-

tions were answered with thethe-

help
the-

helphelp ofofaa legal consultant , JamesJames-
Wickwire

James-
WickwireWickwire of Seattle , and memmem-mem-

bers
mem-

bers
¬-

bers of the board : Joe Upick-UpickUplck-UplckUpick-

soun
Uplck-

soun
Upick-

soun
-

soun ., President ; Eddie Hopson ,

vice-presidentvicepresident- ; Oliver Leavitt ,

treasurer.JacobtreasurerJacob:. Adams , regionalregional-

land
regional-

landland chief ; Brenda Itta , secretary ;

Hermanflerman Aishana , Barter Island ,
Noah Ahguk , Anaktuvuk Pass ;:

and Samuel Agnasagga , Wain-WainWam-WamWain-

wright
Wam-

Wright
Wain-

wright
-

wright..

Also assistingaSSIStingwerewere EbenEben-

Hopson
Eben-

HopsonHopson , mayor of the newnew-

North
new-

NorthNorth Slope Borough , and John

OktolhkOktolltk , mayor of PointPOlllt Hope .

Many questions were askedasked-

both
asked-

both
asked-

bothbothbothininm InupikInuplk and English .

Q-QQWhatQ -' What is a stockholder7stockholderstockholder7-
A

?

A : A stockholder under thethe-

Alaska
the-

AlaskaAlaska Native Land ClaimsClaims-

Act
Claims-

ActAct is anyone ofofatat leastleast-

a'Y/aa/* Native blood born on oror-
before

or-
beforebefore Dec . 18 . That'sThats'' aa-

stockholder
a-

stockholderstockholder . It'sIts' very im1mim-imim-

portant
¬.-

portant to get your namename-

down
name-

downdown . That'sThats'' how youyou-

share
you-

shareshare in111 the corporation asas-

the
as-

thethe population of PointPomtPomt-

Hope
Point-

HopeHope .

Q : How soon will money bebe-

coming
be-

comingcoming intomto Point Hope ?

A : No money can be givengIven-

out
given-

outout until after everyone isI-
Senrolled

is-

enrolledenrolled . This was set byby-

the
by-

thethe Secretary of InteriorIntenorIntenor-
for

Interior-
forfor sometime in111 1973)973973) .

Q : HowFlow is it going to help thethe-

village
the-

villagevillage if they organizeorgamzeorgamze-
NOW

organize-
NOWNOW ?

( Continued on page 6)6)



Questions and Answers
( Continued frf-

You

r-

A
"

A ' You havehJve to incorporateIOcorporateIOcorporate-
before

incorporate-
beforebefore you can do anyany-any-

tlung
any-

thing
¬-

thingtlung under the bill..

Q Would the people bebe-

taxed
be-

taxedtaxed ?

A Not on the money you getget-

out
get-

outout of the settlement , butbut-

If
but-

ifif you put that money toto-

work
to-

workwork for you , then youyou-
paypayay otherother taxes .

Q If the village wanted to useuse-

ItS

use-

itsits money to improve thethe-

quality
the-

qualityquality of life in1 the villagevIllage-

should
village-

shouldshouldshouldItshouldit'haveitit'haveithave'havehave' a profit oror-

nonprofit
or-

nonprofitnon-profitnonprofit- corporationcorporatJon ?

A Itft can have both . PerhapsPerhaps-
thl

Perhaps-
thisthisthl is the timeIll11e to explainexplamexplam-

to
explain-

toto the people that this isI-
Snot

is-

notnot somethingsomethmg the boroughborough-
devIsed

borough-
deviseddevised to confuse you .

It'sIts' something your ConCon-Con-

gressmen
Con-

gressmen
¬-

gressmen devised ' to concon-con-

fuse
con-

fuse
¬-

fuse you .

Q : IfIfsomebodysomebody died , wouldwould-

that
would-

thatthat money come intomto thethe-

corporation
the-

corporationcorporation or go to hishis-

famIly
his-

familyfamily ?

A : Even if the person died ,

not leavingleavmg a willwillwhich( whichwhichI-

Sis called legally "inteinte"mte-"mtemte"inte-"mte-
state

"inte-
state

" ¬-

state ") it would not prepre-pre-

vent
pre-

vent

¬-

vent his interestmterest beingbemgbemg-

passed
being-

passedpassed on to his heirs .

Only if you have no childchild-child-

ren
child-

ren
¬-

ren , no livinghvmg relatives , nono-

wIfe
no-

wifewife or husband , wouldwould-

your
would-

youryour interest go back toto-

the
to-

thethe corporation . If he hashas-

no
has-

nono relatives , he can , howhow-how-

ever
how-

ever
¬-

ever , leave a will with hishis-

mterest
his-

interestinterestmterest inm the corporationcorporatIOn-
gomg

corporation-
goinggoinggomg to a non-nativenonnative- . ButBut-

that
But-

thatthat person could NOTNOT-

vote
NOT-

votevote the stock .

Q Who is entitled to be aa-

stockholder
a-

stockholderstockholder inm the regionalregional-

and
regional-

andand villagevIJ\agevIJage\ corporation ?

A Every V4Y.iYi1/414./ Alaskan NativeNative-

ENROLLED
Native-

ENROLLEDENROLLED . Every man ,

woman , andandchildchild . AA-

young

A-

youngyoung baby is every muchmuch-

aa stockholder as well asas-

every
as-

everyevery 80 year old person .

Q . If I had died on Jan . 5 ,

1972 , stillstili qualified as aa-

Native
a-

NativeNative under the Act , eveneven-

though
even-

thoughthough the corporation isI-

Sunformed
is-

unformedunformed , what happenshappens-
toto. my share ?

A . Even though the corporacorpora-corpora-
tion

corpora-
tion

¬-

tion was unformed , youryour-

shares
your-

sharesshares , your interestsmterestsmterests-
would

interests-
wouldwould have passedpassedonon toto-

your
to-

youryour heirs .

Q If I have an adopted whitewhite-

baby
white-

babybaby , could he qualify as aa-

stockholder
a-

stockholderstockholder ?

A No , he would notnot.. ButBut-

you
But-

youyou could leave your stockstock-

to
stock-

toto him inm your will..
Q Can the stocks be sold ,

bought , traded , or barteredbartered-
atat any time '?''?

A . No , they cannot be sold ,

pledged , mortgagedmortgagedororor-

alienated
or-

alienatedalienatedalienatedininm any way for aa-

penod
a-

periodperiodpenodpenodofperiodofof 20 years .

Q WillWillstockholdersstockholders receivereceive-
any

receive-
anyany dividends during thatthat-

lime
that-

timetime1limetime ?''?

A Yes , the profit makingmakmgmakmg-

corporation
making-

corporationcorporation CAN makemake-

dividend
make-

dividenddividend distributionsdlstnbutlOnsdlstnbutlOns-
every

distributions-
everyevery year and for the 2020-

years
20-

yearsyears thereafter .. It is notnot-
FORCED

not-
FORCEDFORCED to make dividdivid-divid-

ends
divid-

ends
¬-

ends and can choose toto-

plow
to-

plowplow it backbackintointomto thethe-

corporation
the-

corporationcorporation . If you have

'omomrom' i page 1)11)-

some
1)-

some
1)-

some
)

some directorsdnectors who are.IreIre.Ire-

not
are-

not
.

not paying dividends andand-

you
and-

youyou want dividends , thenthellthell-

you
then-

youyou haveh.lvehlve. the option toto-

elect
to-

electelect different directorsdirectors-
the

directors-
thethe next year , directorsdirectors-
who

directors-
whowho stand for payingpaymgpaymg-
dIvidends

paying-
dividendsdividends .

Q . How much stockstockcancan oneone-

person
one-

personperson own ?

A"' Each person is one shareshare-share-

holder
share-

holder
¬-

holder.. A parent is thethe-

caretaker
the-

caretakercaretaker of his childrenchildren-
No

children-
NoNo one can assume powerpower-
by

power-
byby accumulating anyoneanyone-
else's

anyone-
else'selse'selses' stock other than hishis-

kids
his-

kidskids for 20 years . If eacheach-

person
each-

personperson receives 100 sharesshares-

inin111 the regional corporationcorpora lion ,

imagineImagme a person with 55-

children

5-

childrenchildren , three under 18 ,
two over 18 . Each childchild-

has
child-

hashas 100 shares . The threethree-

under
three-

underunder 18 are not entitledentitled-
toto vote at the annualannual-
stockholders

annual-
stockholdersstockholders meetingmeetmg oror-

on
or-

onon any matters of businessbusiness-
The

business-
TheThe parentparenl will be entitledentitled-
toto vote his own 100 sharesshares-

and
shares-

andand the 300 shares hishIS-

minor
his-

minorminor children hold . TheThe-

two
The-

twotwo children over 18 votevote-

thelT

vote-

theirtheirthelT own shares of stock ..
Q ' Would we be issued thethe-

the
the-

thethe certificate of stockstock-stock-

holder
¬.-

holder and how importantImportantI-

Sis itII to10 have this certicertI-certI-

ficate
certi-

ficate
¬-

ficate ?

A : Stock certificates will notnot-

be
not-

bebe issuedLssued until enrollmentenrollmentI-
Sis FINAL . A stock cercer-cer-

tifcate
cer-

tificate
¬-

tificatetifcate, is simply evidenceeVidence-

It's
evidence-

It'sIt'sIts' really just a piece ofof-

paper
of-

paperpaper that gives evidenceeVidence-

you
evidence-

youyou own stockstockmstockininm thethe-

corporatIOn
the-

corporationcorporationcorporatIOn-
Q

corporationWhat
Q What if I lose this certificertifi-certifi-

cate
certif-

icate
¬-

catecatecate-
A

'?'
A Your stockstockwillwill be registerregIster-regIster-

ed
register-

ed
¬-

ed with the corporation soso-

If
so-

ifif you lose your certificate ,

the corporation wouldwould-
have

would-
havehave a record ofofItitIt.. TheyThey-
could

They-
couldcould issue you a new one .

In 20 years , you wouldwould-

have
would-

havehave to have the certificertlf-certlfcertifi-certlf-
cate

certifi-
cate

. ¬-

cate to sellselllhethe stock .

Q : Can you buy additionaladditIOnal-

stock
additional-

stockstock other than youryour-

own
your-

ownown .

A . The answer is NO .

Q . WhatWhal happens if I movemove-

to
move-

toto WamwnghtWainwright ? Can II-

transfer

I-

transfertransfer my Stock to theirtheir-

corporation
their-

corporation '?''?corporation
A You are enrolled to aa-

specific
a-

specificspecific village , PointPoint-
Hope

Point-
HopeHope . You are issuedIssued-

m

issued-

ininm the corporation of PointPomtPomt-

Hope
Point-

lopeHope( lope . If you moved toto-

Wamwrrght
to-

WainwrightWamwrightWamwrrghtWainwright , you couldcould-

NOT
could-

NOTNOT transfer your stocktockstock-

to
tock-

toto WamwnghtWainwright but thatthat-

wouldn't
that-

wouldn'twouldn'twouldnt' prevent you fromfrom-

ownmg
from-

owningowningownmg your Point HopeIlopelopeIlope-
stock

[ lope-

stockstock .

Q . WhatWhal if I'mIm'' not from here ?

I'mIm'' from Barrow .

A"' Where are you enrolled '?'?
If you are enrolled here ,

you can sistillill be a stockstock-stock-

holder
¬.-

holder in the PointPomt HopelopeHope-

corporation

( lope-

corporationcorporation .,

Q My father is stillstili not enen-enen-

rolled
en-

rolled
¬-

rolled . Can I still enrollenroll-

him
enroll-

himhim ?

A : Yes , you can stillstili enrollenroll-

him
enroll-

himhim anytime before March
3030,1973301973, 1973 .


