Sen. Mike Gravel Pushes Idea—

WASHINGTON—In a letter to
the Comptroller General signed
by Senator George McGovern,
Chairman of the Subcommittee
on Indian Affairs, and Senator
Mike Gravel Subcommittee Mem-
ber, the General Accounting Of-
fice was requested to conduct a
comprehensive review and audit
of the practices and procedures
of the Department of the Interior
in the managing of Indian settle-
ment funds awarded in court
judgments.

Senator Gravel had called for
such a review in the course of
hearings on two bills (S.2628
and S.2650) concerning the dis-
position of funds awarded the
Tlingit and Haida Indians of Alas-
ka two years ago.

Senator Gravel’s btll would set

new precedent by allowing the
tribe to expend and invest its
$7.5 million judgment free of su-
pervision by the Department of
the Interior. Interior presently
“oversees” some $320 million in
tribal monies.

A major question posed in the
letter was, “Given the present
fact of government involvement
in Indian settlements after the
awards are made, how capable is
Interior in performing the role of
investment counselor and finan-
cial manager?”

It is expected that issues to be
examined will include the appro
priateness of the location and
staffing of the BIA financial man-
agement activity at Albuquerque,
New Mexico; the adequacy of
procedures employed by BIA in

placing the funds with the bank-
ing community; the relation of
BIA to the Indian tribes and their
legal counsel with respect to the
role played by each in investment
decisions; and the timeliness with
which the agency acts in carrying
out these mutual tasks.

“I disagree fundamentally
with the absurd idea that no In-

. ATTENTION TAXPAYERS ! )
TUNDRA TAX & BOOKKEEPING SERVICE, INC.

Tundra Times, Wedncsdar, April 8, 1970

Review of Management of Indian
Funds by Interior Department Asked

dian settlement should be man-
aged by the recipients without
Interior holding the veto power,”’
Senator Gravel said, “but if In-
terior 18 going to have the respon-
sibility, it should handle the mo-
nies as professionally and with as
great returns as would a private

investment manager. We must see
to this.”
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1595 College Rd., Fairbanks

330 L STREET, ANCHORAGE, ALASKA 99501, PHONE: 277-4415
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OFFERS BY MAIL

ARTIFACTS WANTED! If you
are going to sell old-time objects,
please contact the Alaska State

Museum first. If you have old- A[umplete und

time things that need special - m

care, you can lend them to the CEMPHfﬂm Tax FOR Send Us Your
Museum for safe-keeping and i FEDERAL, Information
display. If your things are in the Return Service and W Wil §idia
Alaska State Museum, they stay from ALASKAN & Your Return Ready
in Alaska. Contact: Jane Wallen, in
Director, Alaska State Museum, $ Oﬂlll

Pouch FM, Juneau, Alaska 24 “Rs
99801, phone 586-1224. “lm o
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BOOKKEEPING SERVICE

FRIEDA MACKOWIAK

14 Mile Nenana Road, P.O. Box 132
Fairbanks, Alaska 99701

Payrolls, Bookkeeping, Tax
Planning, Income Tax Service
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Curios & Glﬂs

133 LACEY ST., FAIRBANKS, ALASKA 9970l

Complete Line of Alaskan Gifts
Nugget & Jade Jewelry; Baskets
Yo-yo's, Masks, Mocassins
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Take Alaska
In Alaska

' Main Office  Government Hill Adak Giennallen  Glacler Valiey Tongass
Finh Avenue Fort Richardson Dillingham  Homer Kenal Kodiak
Spenard . International Airport Fairbanks  Juneau Ketchikan Kodiak Naval Base
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OUR FULLY EXPERIENCED TAX CONSULTANTS
AVERAGE 8 YEARS EXPERIENCE (No Studenfs)

WE GUARANTEE: Our work fo be WE WILL BE: Here tomorrow
correct and we will pay interest and to back up what we do today.
penalties assessed by our error. Something tu think about. N

We will quote a FIRM PRICE after we receive your information
BUT before we do the work. Please request a quotation.

Your completed tax returns can be mailed COD for the amount
of our fee plus post office fees.
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desire to provide up-to-date financial services and a desire to help the community grow. Now, in

19°7 0. we're Alaska’s Humher One bank with 24 branches all over the State. Assets are in

excess of $178,000,000. Located in our office, the Alaska Heritage Lihnr;__ﬂ-h—
houses an extensive collection of Alaskan art and artifacts. Old prospectors’ maps, Gold Rush

newspapers and other Alaska art treasures reflect the history of our State and the National Bank
of Alaska'’s interest in it. Alaskan industry is booming. The Lumber industry increased its yield
some 35,000,000 board-feet over the record high established in 1968. New harvest possibilities opened
up in the fish industry, and drilling on the Arctic North Slope revedled tremendous new oil fields,

NBA is a financial partner to a lot of it. Alaskan exports to Japan a totalled over $65,000,000
last year, InI_m:t, international trade in general is sky-rocketing. And NBA is solving attendant

problems in its International Banking Department, ,mnﬂrly created last year to assist im-
porters and exporters. All these things make @ Bank progressive. Statewide Service — State-size
Strength. Write for your copy of NBA’'s Annual Report, “1969: The Year of Great Changes” —
Special Services Dept., Box 600, Anchorage, Alaska 98501.

Member Federal Deposit Insurance Corperation and Federal Reserve System
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24 OFFICES STATEWIDE

ANCHORAGE AREA OFFICES OTHER STATE OFFICES

The Mall Soldotna = Wrangell
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