at the Alaska 67's financial
difficulties in a release to
the news media this week

“] did not support A-67."
Blodgett said. *““I cannot see AH

celebrating 91 years of es
colonialism.” contracts pertaining to
“We are boxed in. If $2 should be adited by the
million is appropriated to legislative amdit committee

bail A—67 out surely then of the legislature.

Alaska - a Good Credit Risk . ..

(Continued from page 4)

with a figure of about $20 million which will increase
substanticlly during 1969 even without any new discoveries
and will be in excess of $30 million in 1970. Put another
way, this will amount to an income to the State of about $100
per capita. On o per capita basis this would be a very high

figure compared to other stotes where the majority of the

royalties ore poid to individuals who own the mineral rights.

**Alaska has a minor amount of fee land ond we dre retumed
90 percent of the royalties, bonuses ond rentals on Federal
lands. It is important to note thot with modern—_day oil
industry conservation practices, that this income o Almske
will continve for the next quarter—of-a—century and, of
course, increase with new production.

“Now |et me move on to new plants and plans for the future.
Tomorrow, Chevron Asphalt Company, a Subsidiary of Standard
Oil Company of California, will dedicate their asphalt toppi ng
plant ot Nikiski. We will now produce our own asphalt for
our highway paving program. On July 25 we will hold owr
Dth Stare Competitive Oil and Gas Lease Sale of 311,250
acres in the Cook Inlet area. From the interest shown by the
industry | would expect this to be a lively sale. At this time |
can only say that | hope each company, or group of companies,
bids high enough to acquire the leases of their choice.

““Later this year- Chugach Electric’s Beluga River Gas
Generating Plant will be in operation; more royalty income
from gas production. In November, the first tanker will lift
crude from the new Drift River Terminal on the West side of
Cock Inlet. This terminal will hondle exceptionally - large
tankers, ond | hope there will be no problem with the Jones
Act. As some of you know, we have defied the Jones Act in
an effort to draw attention fo the unfairness of gpplying it toa
state surrounded by two foreign powers: (Conoda and Russia),
and we think we will sycceed in getting it changed.

“The reason the Jones Act atfects us more thon the South
48 is that we are not contiguous to other states. Qur two
closest neighbors are foreign nations and one of our great
potential customers is onother forei gn nation, Jopon. Where
the Jones Act wos opplicable ond necessory many yeors
ago in the South 48 it does not fit Alaske’s unique situation
and should be removed or modified o our benefit and satis-
faction due to our unique geographical location.

““You have but 1o look at a globe and you can readily see
that we are a top of a continent and ot the headwaters of the
Pacific. In many instances it cppears that we are more of
a country than just cnother state, and the further develop-
ment of our native industry will depend in part on the Federal
Government’s recognition of this foct.

“In the summer of 1968 two more permanent platforms will
be installed in Cook Inlet.

“In November 1968, Collier Carbon and Chemical Corp-
oration’s (a Union Qil Company Subsidiory) Ammonia-Urea
Plant Fertilizer Complex is expected to be in operation. The
ammonia plant will be the largest on the west coast and the
urea plant the largest in the world, preducing 1,000 fons per
day. This complex will represent a fifty million dollar invest-
ment, with Jopan Ges—Chemical Company participating in the
urea plant. Since the complex will utilize o large amount of
nctural gos as feedstock, our gos production will increase
as well as our royalty income. | ,

““Late in 1969 Phillips and Marathon's Liquefaction Plant is
expected to be in operation. This plant, the world’s largest,
and special tankers represent an investment of over 125
milion dollars to provide liquified gas br Japan. With these
new plants going int o operation it is extremely important fo
note thot the products will be competing in the world—wide
market. We appreciate the Japanese investments ond the
Sate will continve to encourage these investors.

“I came here to talk to you about Alaska, 1o share with you
our visions of the State’s future, 1o ®ll you what we are
doing to help Alaska realize its great potential, and 1o invite
you to also participate. To be frank, Aleska’s BAA credit

rating on the New York Bond Market is not good, ond | think i

should be changed because it is not justified, Credit is based
on one's ability ® l‘l::l:, and Alaska’s ability to repey is os
great as state in Union or greater. The generol growth
of the &:MI that. » -
“Finally, looked at from o brood approach, Alaske’s genercl
obligation is but a small part of its ebility te repay. Current
interpretation of Alaska’s credit situetion slows down our rote
of economic development, and we hove invited you here to
help us correct this problem.”

AN AERIAL VIEW-Of the 40—acre Alaska
67 Centennial Expesition site in Fair banks,
Alaska, shows an authentic Gold Rush Town
and resurrected 229-—foot stermwheeler in the
middle, right—hand side of the photograph.
The large building and two geodesic domes
in the center house a Performing Arts
theater, art gallery, the U.S. Pavillion, and
many U.S., and foreign exhibits. There is a

Hickel Asks Shriver's Help ...

our state.”

Shriver, who Alaska
earlier this has
called living  conditions

ions, that you have a good

stant eflforts
SQUARE DRUM, PRETTY GIRLS . ..

(Centinued from Page 1)

following cities, towns and at the O )
villages: Barrow, Inuvik, “Bring your own !:uk.“
N.W.T., Koatzebue, Midnight Laura said. “Don’t wory
Sun Princess, Nome, Arctic about the transportation for
Native Brotherhood Princess, it.”
Nome, ©Cook Inlet Native She said the contestants
Association Princess, should also fumish their
Anchorage, Hi"aﬂ’"" mlwhzm
Bound, University aska, contest women
College, Miss Fairbanks mﬁ&mﬂu
Native Asscociation, Fair~ for the seal skinning contest-
banks, Miss Bay, and a very popular event at the
Miss Fat Yukon. Olympics. o
Mrs. . Northway and Tetlin will
1 h'lg.him-ﬂl
as St. Mary’s, Kotzebue, and,
perhaps, King Island
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ations, will be open daily through September
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