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-. _ts4)OSSts4OSSL)S at $2626$2828$ MillionMOHon
;
AIM

. . . \ ' .

g
. , ,- . ' .

;

"

ShareholdersSharehShareholders-ofShareholdersoflders 'ofof'"-, ,. the Bering StraitsStraitsNative/NativeNative/.NativeNative. CorporationCorPoration , gathering in NomeN me thisthis-

we
this-

weekweekwe kfor: for theth 'cofpcofp'cofpr"'' corporation'scorporationsco'rporation's' r tion'stions' JuneJune' 10n10nnuall10 iintinnunuallnuallmeetingnti1al1meeting
,, ,
meeting ; will be told that their regionregion-

lost
region-

lostlost
,

in-
Together

in .excessexcess.
ss ofofII,

$2121$.
1

'
milMbnmillionmilMbnormi1li n fol.ofolo/;,/ororforthexighteenforthexighteenmonth'.{,, ththpieighteent ititmonmonthmon periodp riod ending December 31 .

TogettierToget4erTogetherTogether-
of

'

with previouslypreVlO1:1s1ypreVlO11s1y: declareddeclared.1oiosses;.1o1o.lossesBeririgs ;,BeringBenng Strait'sStraits' losses now total $2626$ millionmillion-
N

.
,'"-

. ' '">, tnf-nf-nf-NN--n-

fThis
-t --

region's
r-

egion's
r-

egions
-

. This gloomyoomy,
!;.jiewsjiews.p:.ngws,;":siP, inin.incontainedcontainedcon tamed inm.t4mt4m.t4region's.the region'sregions' annual reportrep rt , prepared by auditorsauditors-

from
auditors-

fromfrom
,the accountingacco\intiIaccointiI\ g; firmfirmfmn of CooperS\-mdCooperSmdCooperglandCoopeni. \ and-; Lybrand . AccordingAccordmg to the report , BSNCBSN-

Clost$15.5
BSN-

Clost$15.5lostjr$15.5lostjr15.5lostjr155lost$15.5lost15.5lost155., $ . millionmillio Jr:fronvI1\subsidiariesI1subsidiariesfromsubsidiaries\,

,, subsidiaries ' whichwhiwhichh werewere abandoned or written off during thethe-

period
the-

periodpenodperiod . Operational ,. Josseslosses,
, fromfrom

' :.tiiesetiiese. ththese'sdbsidiariesthesesdbsidiariesS '>'' :subsidiariess bsidiari s totaled $5.95.959$ . during the period .

CompaniesCOplpanies remaining iriiii businessbusinessandahoV&eringahoVeringa.1.414and :&, ,erlngering Straits Native Corporation itself recordrecord-record-
ed

record-
ed

¬-

ed additionaladitionalllossessses in excess of one-halfonehalf--- millioninillion dollars .

BSNC'sBSNCs' auditorsauditorSauditorS.suggested.suggestedsuggested. in the report that some question existsexistsexistsofof whether the ,,

regional corporation Will beb ', able to surviveurvive the lossestosses :, Coopers and Lybrand wrote ,

"TheThe'The"TheabilityTheability"'' .abilityability., of'Of' theithe! CorporationC rporati 1. to continuecobtinecobtin e as anan oh-goingohgoingon-goingon-- concern is dependent uponupon-
the

upon-
thethe timely dismissal of the.sjbankruptcythesjbankruptcythebankruptcythe .,, anJguptcy proceedingspro eedmgs , achievement of the profitableprofitable-
operations

profitable-
operationsoperations , and'and' ., alteration ofthedebtofofxthedebtJthe?

,
; , debt structuredstructure .?""' One Bering Straits.. creditor , K.VKV.. .

BeckBecRBecRofBeckofof Seattle , filedftledfiled involuntaryinvoluntary'bankruptcyinvoluntarybankruptcyiivoluntar '"'Ijankruptcy"bankmptcybankmptcy
.

proceedings against the regional corporacorpora-corpora-

tion
corpora-

tion
¬-

tion . Other litigation is pendingpendIg .,..
,

BSNC Executive ,.,. DirectorDirector, RichardIDchrd Lt.L Davis , quoted.quoted. in thethe current issue of Nome'sNomesNome's-

Bering
Nome's-

Bering

'
Bering StraitsStraitStra t.1it1i.§, newspapernnewspaper'wspapwspap'wspapr'

r, statedstated-thatstatedthat,- thatthat'it'sthatits', "it'sits"' ' going to be tough , it really is" to turn thethe-

corporation
the-

corporationcorporation arounda''oond*; DavisD ivis , hired in January , attributed the losses to decisionsclecisions and inin-inin-

vestme
in-

vestments
¬-

vestmentsvestme made1pad iA'nn|,'n previousp ,?o yearsYeYears.,: , BSNC'sBSNCsBSNCB
" C'fCfC'fFairb' "' FairbanksFairb' s Plaza HotelHtel? and Nome ApartApart-Apart-

ment
Apart-

ment
¬-

ment projects have
" beeri'discontiriuedbeeridiscontiriuedbebeenntdlScontinueddiscontinued' . "BeringBeringBenng Straits Construction Company ,, Mobat-MobatMobat-

Alaska
Mobat-

Alaska
Mobat-

Alaska
-

. AlaskaAlaska,,, Lifeuf Systems , Alaska TruckTmckTransportjTiuck.TranspoitTiuckTranspoitTmckTransportjBering,:.Transport >, Bering Straits Leasing and Bering StraitsStraits-

Esquipment
Straits-

EsquipmentEsquipment areiu*' amongamong1g subsidiariesbsidiariess reported to be abandoned .

,.- The annual report listed four goals currently established by BSNC . These includeinclude-

disposition
include-

dispositiondisposition of assets .aDdaDdand.and paymentpaytitentpayment off debts , improvementimpIQvement of communications withwith-

village
with-

villagevillage
'

corporations , pursuit of low risk investmentsinvestmentS"wIinvestmentSwIinvestments'whichinvestmentswhich"
' whichch neednee little management o-o0-0-o-

versight
0-

ve

o-

versihttacid
-

veversihttacidversight$ t ,,
_

ajid completecomplett? preparationprep on for land conveyances .

. Beiihg\Stftit5'presjBeiihgStftit5'presjStftit5presjBerBeringng'St1ngSt1*

\'StraitsitS' ' preSidentpresideriti ,J;Vliitfrratitiit.Olsorr'ofGblov1ntold-atitiit.OlsorrofGblov1ntoldatitiit.Olsorr'ofGblov1ntoldatitiitOlsorrofGblov1ntoldVlatitiit.Olsorr'ofGblov1ntoldatitiit.Olsorr'ofGblov1ntoldthe'
.OJsOJsJ1"of.GJ1"of.GJ1of.GJ1ofG" ' '., lov.inlovin. , told .- the shareholdersshareholdeJ:$, .thatthat. , de-dede-

spitethe
de-

sPite
de-

spite'the
-

spite/thespitethespite'thespitethesPite/>'the' corporation'scorporationsc fPoitioxits'fmtioxitsfm' "" '
financialiicial .conditioncondition.,

tondition , nonelionek'oflionekof*of'of' theththrethatharegion's225P,000region'sregionsreregion's225P,000regions225P000onts' 2,250,000225000022.50.0002250.000' ,;
.

,. acrelanacre ,, landland-

selectionselectionselec"UonselecUon" entitlemententitlementntitleme 1tisis in jeopardyje pardy . "WithWith" all of our financialfmancial difficultiesdifficwties , we haveh ve iriiniiiiii-

nowaynowayno waywaywayobli'gaiobligated-ourobligatedourobligatedobli'gaiobligai' d t-- >urui land coming
,
to usujus*, t" MartinMartlnMartlnstatedstated

,
. . .

.

Bering Straits reports that it has received aboutab ut $1616$ million of the nearly $4444$ milmil-mil-

140n

mil-

lion

¬-

lion140nlion regional share under the Settlement Act .. Much of the remaining amount is comcom-com-

mitted
com-

mitted
¬-

mitted forfor-existingforexisting-existingexistirtg loans and debts . About $55$ S million of the total awaits , the outcomeoutcome-

of
outcome-

ofof litigation involving money appropriated from the Native Fund for Council and St .

LawrenceLawrence'IslLawrenceIsl' Islandnd .:. IfIf'BSNCIfBSNC' BSNC fails to win the litigationlitigationitslitigation-itslitigationits,. ,- its share of the Fund would bebe-

redu6
be-

reducedreducedredu6 d by thatt amount .

For thethe.eighteen-the.eighteenthe.eighteenmonth.eighteeneighteen.ghteenghteen., e. '- month period included in the report Bering Straits lists assetsassets-

of
assets-

ofof $9,515,011-$9,515,0119515011$8,515,011-$8,515,0118515011$9,515,011against$8,515,011against.IUabilities$$,S 15,011501, against.IUabilitiesagainstIUabilitiesagainst'liabilitiesagainstliabilitiesiagainst'liabilitiesi-i- against . 'liabilitiesliabilities' of $2i797,4122i797412$21797,41221797412$ ; , . While in the past , BSNC obligatedobligate-

dfunds'ear
obligated-

fundsfundsfunds'earfundsearfundsearinarkedforivillage-- earinarkedforivillagee- arinarkedforivillage'- earinarkednarkedfonvillage, for vfllage corporations for its own debts , Executive Director Davi-
stold

DavisDavis-

toldtoldrtheBeruigjtold'Ahe.BeririgAheBeririg'thth' .
.BerirlgJSkaitBerirlgJSkait,.,. StraitsStraitsnewspaper,newspapernewp$ pe . that all village , funds received after last July werewere-

I

were-

platI
placediritoplacedplat edinto,;!it &* trusttrusticcounts1ccqxintsr"to1ccqxintsrtoccoilitts ,"toto"" to whichwblchwliich villages have access . Davis told the newspaper thatthat-

J

tha-

tJ
that-

IrisJ hisJsIris job
.

' since#c6 recentlyirecgftly'joiningrecgftlyjoiningitt1y'joitt1yjo
,

"'joiningg 3SNChasbeenJSNC)BSNC hasJhas-beenhasbeen_- een "terriblyterribly'terribly"' challenging . "
" ' ": .JJ ' . ; ' :. . . . .". . . . . ,

Steven_, es.?
'
AWMA'a d '. ',Spareks5parcksks disagree on011 D-2D2B.2B2D-.=2 '

BY PAMELA HERMANHERMAN-

Conflicts

HHERMAN-

Conflicts

RMAN

Conflicts with ' federal authorauthor-aauthor-

ities
thor-thorthor-

ities
¬-

ities over ,subsistenceubsistence hunting ofof-
pucks

of-

ducksduckspucks ' and bowhead whaleswhales-
should

whales-
shouldshould be a warning totoruralrural.rural-rural.- .rural-

Alaskans
rural-

AlaskansAlaskans ofor the/'futurethe'futurefutureththe/"futurcfuturc"'=' futureimpactfutureimpact-
of

:, irnpactimpactimpact-
ofof the

,
ddr2bill;2 .,,billU1 ,.

_
claims , SenatorSenator-

Ted
n !oror-

TedTed Stevens
'

, R.Afaskat-R.AfaskatR.AfaskatHOw((R-AlaskafRAlaskafR-.=AlaskaAlaskaHow);-, -HowHow.,-How..
evereveverr ,. advocates 'ofof', of ruralrural'subsisruralsubsissubsis-subsis-'- subsis-

tence
¬.-

tence ' hunting rights8I1ts still appear.ppe

, " . , 0 '

to support H.RHR. . 39 , the d-2d2d2-

bill
d2-

bill
-

bulbill which passed the House ofof-

Represenfatjyes
of-

RepresentatjvesRepresenfaRepresenfatjyesRepresentatjvesves., , lnin WashingtonWashington-
twotwo weeks ago . SenatorSenatorsSena tors.*; Ste-

vens
SteSte-SteSte-

vens
¬-

vens and Mike GravelGravel1D-AlaskaGravel1DAlaskaGravel-D-AlaskaGravelD_-,-(D-AlaskaDAlaska- )
haveh ve ,. promised that they willwill-

keep
will-

keepkeep the bill from passing thethe-
Senate

the-
SenateSenate this year . The billbill-

contains
bill-

containscontains Title VII ,. specificallyspecifically-
requested

specifically-
requestedrequested-requestedrequestedby-,' bybbjr'thebjrthe"'thCthC' the AlaskaAlaskAlasAlasFederFederFeder-Feder-

tion
Fede-

rationof
¬-

ation-ationationofation-ofationof,tion -' of'Of' Natives I, to provide ., forfor-

federal, federal ,
oveisfghtbyoversightovemght 'byby', by State fishroo

and gameggameme management totto propro-pro-
tect

pro-
tect

¬-

tect subsistence hunting rightsrights-

The
rights-

The
.

-TheThe.JfheJfhe-.- . controversy over duckduck-

hunting
duck-

huntinghunting by rural NativesinNatives'inNatives-inNativesinNatives -inin-' thethe-

Btthet
the-

BethelBethelBtthetBtthetareaBethelareaarea in violation of thethe-

Migratory
the-

MigratoryMigratory Bird Treaty Act ,

meanwhilemeanwhile , appears . to be coolcool-cbol-cbolcool-

ing
cbol-

lag
¬-

inglag down . Undersecretary JamesJames-

A
Jame-

sAAA.. JosephJosephofof the Department ofof-

the
of-

thethe InteriorInterior-Interiortelegraphed'- telegraphed the AsAs-AsAs-

sociation
¬.-

sociation of VillageVilla CouncilCouncil-

Pre
Council-

PresidentsPresidentsPre idents (AVCPAYCP) in Bethel toto-

reassurereassure.assureassure. them that "thethe" U.SUS.. .

Fish and Wildlife Service has honono-

intention

no-

intentionintention of-ofoffiling- filing charges '

'againstagainst''againstiainst ' subsistencedependent-
Alaska

subsistence-dependentsubsistencedependentsu1is1ste: ce-dependentcedependent--
Alaska$k NativesNatiy whowho are,, harvestharvest-harvest-
ing

harvest-

ing
¬-

ing*' migratory birds to feedfeed-

themselves
feed-

themselvesthemselves, andnd their families !;,"
AccordingAccordingto,,to Harold.Harold. SpareksSparcks , -

directordirect'Or' of . Nunam.NunamNunant.NunamK1t1utsistiNunantKitlutsisti-Kitlutsisti-K1t1utsistiK1t1utsisti-KitlutsistiK1t1utsist-
ithe

Kitlutsisti-

the(the environmental.environenviron. nental arm ofof-

A
of-

AVCPAVCPAVCP), Title VII of-ofofthe-., the d-2d24-2442I42-
bill

- I'

bill ,, is-isisprincipallyis -' principallyprinclpally intended toto-

protect
to-

protectprotect subsistence users wherewhere-

conflict
where-

conflictconflict with commercialcommerciid andand-
PLEASE

and-
PLEASE

and-
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Tundra Times Board Chairman William LL.. Hensley -

Willie Hensley isi. newnenew-

TT

.
TT Board CJaairmChairman'-

T

ChairmanII
'TbJTbJ''TT'1b(tBoard,Board,oa.roar.1< of'Of' DirectorsDj.rectorsDjrectors. ofoJtethe! EskimoEskimQ.lndianEskimQlndian,. Indian ,. AleutAleut-

PublishingPublishingblishing Company , ownersowners ofof'Of' the Tundra Times11mes ,. e-ee-

le.cte'fl
e-

l
e-

igcte'd
-

lle.cte'flle.ctefllectefligcte'digctedigcte'da.
cte(1cte1cte(1a('' a new chairmanchiirtnan lastlast-lastweek- week . It was the unanimousunanimous-

decision
unanimous-

decisiondecision of the directors that William L . Hensley , presipresi-presi-
dent

presi-
dent

¬-

dent of NANA Development Corporation , succeed FairFair-Fair-
banks

Fair-
banks

¬-

banks attorney Barry W . Jackson1ackson as board chairman .

Jackson submitted his resignation during the meeting .

In announcing his resignation ,. Jackson cited presspress-press-

ing
press-

ing
¬-

ing matters at his law practice as the basis for his deci-

sion
decideci-deci-

sion
¬-

sion . While relinquishingrelinquislng the chairmanship , he agreedagreed-

toto remain on the board at the request of the other didi-didi-

rectors
di-

rectors
¬-

rectors .

"II"1 am pleased that Willie Hensley has been chosenchosen-

and
chosen-

andand is willing to serve ," Jackson said . "WillieWillie" is a highlyhighly-

respected
highly-

respectedrespected leader in the Native community , a well-regardwellregardwell-regard-wellregard-
ed

-- ¬.-
ed figure in national Indian affairs , and is a credible busibusi-busi-

ness
busi-

ness
¬-

ness leader in the Alaska business community . It is apap-apap-

propriate
ap-

propriate
¬-

propriate that one so long regardedregardedasas a prominent NaNa-Na-

tive

Na-

tive

¬-

tive voice lend a hand at this time to strengthen the A-AA-

laska
AA-

laska
-.

laska Native newspaper voice ,"" Jackson added .

Hensley , 36 , in addition to his responsibilities atat-

NANA
at-

NANANANA , is Chairman of.of. the Board of United Bank A-AA-

laska
AA-

laska
-.

laska and a director of RCA AlasCom . He is a past pres-prespres-

dent
pres-

dent
-.

dent of the Alaska Federation of Natives and a formerformer-

chairman
former-

chairmanchairman of the Alaska Democratic Party . First electedelected-

toto the Alaska LegislatureLegislatuC( in 1966 , he served two termsterms-

in
terms-

inin the state house before winning a senate seat in 19701910 .

After earning a degree from George Washington UniUni-Uni-

versity
Uni-

versity
¬-

versity and graduate study at the University of AlaskaAlaska-
School

Alaska-
SchoolSchool of Business and Economics ,, Hensley became aa-

driving
a-

drivingdriving force in the movement to settle Native claimsclaims-
during

claims-
duringduring the mid-1960'smid1960's1960s- ' . An organizer of the NorthwestNorthwest-
Alaska, Alaska Native Association , forerunner of NANA ReRe-ReRe-

gional
¬.-

gionalgional'CorporationgionalCorporation'CorporationCorporation' , he participated in the formationfonnati n ofof-
th

of-
thetheth Alaska Federation of Natives and servedservedasas chairmanchainnanchainnan-
of

chairman-
ofof the organization'sorganizations' Land ClaimsClaWts CommitteeCommitt .

In accepting the chairmanshipcbainnanstcbainnanstr ,. Hensley stated , "TheThe"The-

Tundra

"'1'ee-

Tundra
r

Tundra Times is essential . I feelfee that 1JI owe it to the NaNa-Na-

tive

Na-

tive

¬-

tive people and (Tundra(Tundra Times founder ) Howard Rock.Rock.Rock-

to
Rock-

to

.
to do whatever I can to assist ."

See page three for related storystmy .


